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*HJHQ� NHLQHQ� DQGHUHQ� 9HUHLQ� KDW� XQVHU� )69

HLQH� VFKOHFKWHUH� %LODQ]� DOV� JHJHQ� GHQ� )69

=ZLFNDX�� +HXWH� ILQGHW� GDV� 5•FNVSLHO� GHU

GLHVMlKULJHQ� 6DLVRQ� VWDWW� XQG� GDPLW� GHU� ���

9HUVXFK�� GLH� %LODQ]� JHJHQ� GHQ� )69� DXV

:HVWVDFKVHQ�]X�YHUEHVVHUQ�

,Q� ELVKHU� QHXQ� 'XHOOHQ� JDE� HV� QHXQ� 6LHJH� I•U

GHQ� )69� =ZLFNDX�� $XFK� GDV� 7RUYHUKlOWQLV

VSULFKW� HLQH� GHXWOLFKH� 6SUDFKH�� /HGLJOLFK� GUHL

7RUH� NRQQWHQ� XQVHUH� )69�0DQQVFKDIW� LQ� GHQ

6SLHOHQ� JHJHQ� GHQ� )69� =ZLFNDX� HU]LHOHQ�� 'HQ

:HVWVDFKVHQ� KLQJHJHQ� JHODQJHQ� LQ� GHQ

ELVKHULJHQ�$XIHLQDQGHUWUHIIHQ����7UHIIHU�

'RFK� VR� GHXWOLFK� HV� YLHOOHLFKW� NOLQJW�� ZDU� HV� LQ

GHQ� OHW]WHQ� GLUHNWHQ� 'XHOOHQ� QLFKW�� 6HLW� GHP

$EVWLHJ� GHV� )69� =ZLFNDX� DXV� GHU� ��� /LJD� YRU

]ZHL� -DKUHQ�� JLQJHQ� GLH� $XIHLQDQGHUWUHIIHQ

LPPHU� VHKU� NQDSS� DXV� �� VR� DXFK� LP

+LQUXQGHQVSLHO� GLHVHU� 6DLVRQ�� 'RUW� JHZDQQ� GHU

)69� =ZLFNDX� PLW� ����� QDFKGHP� /XNDV� (L[OHU� I•U

=ZLFNDX� QDFK� HLQHP� VFKQHOOHQ� .RQWHU� GHQ

JROGHQHQ� 7UHIIHU� GHV� 7DJHV� HU]LHOHQ� NRQQWH�
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$XFK� LQ� GHU� YHUJDQJHQHQ� 6DLVRQ� ZDUHQ� GLH

EHLGHQ� 'XHOOH� HLQH� NQDSSH� %HJHJQXQJ�� ,P

+LQUXQGHQVSLHO�� GHP� HUVWHQ� +HLPVSLHO� I•U� GHQ

)69� =ZLFNDX� QDFK� GHP� ��� /LJDDEVWLHJ�

NRQQWHQ� GLH� :HVWVDFKVHQ� HLQHQ� ���� 6LHJ

HLQIDKUHQ�� 'RFK� VSRUWOLFK� NRQQWHQ� XQVHUH

-XQJV� GDPDOV� JXW� PLWKDOWHQ� XQG� KDWWHQ� VHOEHU

&KDQFHQ� DXI� HLJHQH� 7UHIIHU�� ,P

5•FNUXQGHQVSLHO� JLQJHQ� GLH� :HVWVDFKVHQ

ZLHGHU� DOV� PLQLPDOLVWLVFKHU� 6LHJHU� YRP� 3ODW]�

'XUFK� GHQ� 7UHIIHU� YRQ� -DKQ� +HUPDQQ� VLHJWHQ

GLH� 6DFKVHQ� PLW� ����� $XFK� GDPDOV� KDWWH� XQVHU

)69�PHKUHUH�&KDQFHQ�DXI�HLJHQH�7RUH�

'LH� OHW]WHQ� 'XHOOH� KDEHQ� JH]HLJW�� GDVV� XQVHU

)69� QLH� FKDQFHQORV� JHJHQ� GHQ� )69� =ZLFNDX

ZDU�� 9LHOOHLFKW� JHOLQJW� MD� KHXWH� HLQH

9HUEHVVHUXQJ� GHU� %LODQ]�� ]XPLQGHVW� LQ� GHU

2IIHQVLYH�� 'RFK� GLH� DNWXHOOH� )RUP� VRZLH� GLH

7DEHOOHQSODW]LHUXQJHQ� ODVVHQ� DEHU� NHLQH

+RIIQXQJ� ]X�� ]XPLQGHVW� ZHQQ� PDQ� DXI� GLH

=DKOHQ� XQG� 6WDWLVWLNHQ� VHW]W�� $NWXHOO� UDQJLHUW

GHU� )69� =ZLFNDX� DXI� GHP� ��� 7DEHOOHQSODW]� PLW

��� 3XQNWHQ� DXV� ��� 6SLHOHQ�� 8QVHU� )69� ��

NlPSIW� EHNDQQWOLFK� JHJHQ� GHQ� $EVWLHJ� XQG

VWHKW�DNWXHOO�DXI�GHP� ���� 7DEHOOHQSODW]�PLW� ��

3XQNWHQ� DXV� ��� 6SLHOHQ�� =ZDU� VLQG� XQVHUH

-XQJV�SXQNWJOHLFK�PLW�GHP�)&�(LOHQEXUJ��GRFK

GLH� (LOHQEXUJHU� YHUI•JHQ� •EHU� HLQ� EHVVHUHV

7RUYHUKlOWQLV� XQG� VWHKHQ� GDKHU� DXI� GHP� ���

7DEHOOHQSODW]�

)UHXHQ� ZLU� XQV� DXI� HLQ� VSDQQHQGHV� 6SLHO� XQG

KRIIHQ�DXI�HLQHQ�6LHJ�I•U�XQVHUHQ�)69����
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%LOG�KLHU�HLQI•JHQ

GLHVHP� =HLWSXQNW� ZDU� GLH� )•KUXQJ� QLFKW

XQYHUGLHQW�� 1DFK� ���� 6SLHOPLQXWHQ� ZHFKVHOWH

)69�&KHIWUDLQHU� 0LFKDHO� %UDXQH� EHUHLWV� GDV

HUVWH� PDO�� -RKQ� *UXEHU� HUVHW]H� GHQ� EHUHLWV

IU•K]HLWLJ� PLW� JHOE� YHUZDUQWHQ� 7LOO� -DFREL�

GHU� DXIJUXQG� HLQHV� VHKU� LQWHQVLYHQ

6SLHOYHUODXIHV� JHOE�URW� JHIlKUGHW� ZDU�� 0LW

HLQHU� ���� )•KUXQJ� I•U� GHQ� &)&� JLQJ� HV� LQ� GLH

+DOE]HLWSDXVH�

,Q� GLH� ]ZHLWH� +DOE]HLW� VWDUWHWHQ� EHLGH� 7HDPV

XQYHUlQGHUW�� 8QVHU� )69� ZXUGH� LPPHU� ZLHGHU

JHIlKUOLFK�� GRFK� I•U� HLQHQ� 7UHIIHU� UHLFKWH� HV

QLFKW�� DXFK� ZHLO� &)&�.HHSHU� 'DQLHO

$GDP]F\N� DP� 6RQQWDJQDFKPLWWDJ� HLQH� 7RS�

/HLVWXQJHQ� DEULHI�� ,Q� GHU� ���� 0LQXWH

HUK|KWHQ� GLH� &KHPQLW]HU� ]XP� ����� (LQ

*HJHQWUHIIHU�� GHU� YHUKLQGHUW� ZHUGHQ� NRQQWH�

)69�.HHSHU� )ORULDQ� 3DOPRZVNL� VXFKW� ODQJH

QDFK� HLQHU� $QVSLHOVWDWLRQ�� ILQGHW� VLH� LQ� 1LNODV

.DXV�� GHU� YRQ� &KHPQLW]HU� 6SLHOHUQ� XQWHU

'UXFN� JHVHW]W� ZXUGH� XQG� VLFK� GDGXUFK� I•U

HLQHQ� ULVNDQWHQ� 5•FNSDVV� HQWVFKHLGHW�� 'LHVHU

ODQGHW� DEHU� QLFKW� EHL� )69�.HHSHU� )ORULDQ

3DOPRZVNL�� VRQGHUQ� EHL� &)&�$QJUHLIHU� 'HMDQ

%R]LF�� GHU� PLW� VHLQHU� (UIDKUXQJ� XQJHIlKUGHW

GDV� ���� I•U� GLH� &KHPQLW]HU� HU]LHOW�� 'DQDFK

KDWWHQ� EHLGH� 0DQQVFKDIWHQ� ZHLWHUH

7RUJHOHJHQKHLWHQ�� GRFK� HV� EOLHE� EHLP� ���

XQG�GHP�YHUGLHQWHQ�6LHJ�I•U�GHQ�&)&�

+HXWH� JLEW� HV� JHJHQ� GHQ� )69� =ZLFNDX� GLH

QlFKVWH�*HOHJHQKHLW�I•U�3XQNWH��

$P� YHUJDQJHQHQ� 6RQQWDJQDFKPLWWDJ

XQWHUODJHQ� XQVHUH� 5HJLRQDOOLJD�.LFNHU� LP

6WDGLRQ� DQ� GHU� *HOOHUWVWUD‰H� EHLP

&KHPQLW]HU� )&�� 9RU� •EHU� ����� =XVFKDXHUQ� LQ

GHU� &KHPQLW]HU� $UHQD� XQWHUODJ� GLH� )69�

0DQQVFKDIW� DP� (QGH� YHUGLHQW�� GHQQRFK

lUJHUOLFK� JHJHQ� GHQ� 7UDGLWLRQVFOXE� DXV

6DFKVHQ�� 'DEHL� OLHI� HV� LQ� GHU� $QIDQJVSKDVH

QLFKW� VFKOHFKW� I•U� GDV� 7HDP� YRQ� &KHIWUDLQHU

0LFKDHO� %UDXQH�� 1DFKGHP� GHU� )&� (LOHQEXUJ

DP�6DPVWDJQDFKPLWWDJ�EHLP�=)&�0HXVHOZLW]

PLW� ���� YHUORU�� KDWWHQ� XQVHUH� -XQJV� DXFK� PLW

GHP� EHVVHUHQ� 7RUYHUKlOWQLV� GLH� &KDQFH�� VLFK

PLQLPDO� DXV� GHU� $EVWLHJV]RQH� ]X� HQWIHUQHQ

XQG� VLFK� /XIW� LP� HQJHQ� .DPSI� XP� GHQ

.ODVVHQHUKDOW� ]X� VFKDIIHQ�� GHQQ� PLW� YLHOOHLFKW

HLQHP� RGHU� VRJDU� GUHL� 3XQNWHQ�� ZlUH� PDQ

XP� HLQ� 8QHQWVFKLHGHQ� RGHU� VRJDU� HLQHP� 6LHJ

YRP� )&� (LOHQEXUJ� LQ� GHU� 7DEHOOH� ZHJ

JHZHVHQ� XQG� PDQ� KlWWH� GHQ� .ODVVHQHUKDOW

ZLHGHU� LQ� GHU� HLJHQHQ� +DQG� JHKDEW�� 'RFK� HV

KDW� QLFKW� VROOHQ� VHLQ�� GHQQ� GHU� &KHPQLW]HU� )&

JLQJ� DP� 6RQQWDJ� LQ� GHU� ���� 6SLHOPLQXWH

GXUFK� .DSLWlQ� 7RELDV� 0•OOHU� LQ� )•KUXQJ�� =X
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%LOG������KLHU�HLQI•JHQ

5(*,21$//,*$

$P� YHUJDQJHQHQ� 6RQQWDJ� ZDU� HV� VR� ZHLW�� &OHPHQV� EHWU LWW� VHLQ� ����� 6SLHO� I•U� XQVHUHQ

9HUHLQ�� 1XQ� N|QQHQ� ZLU� GLH� 9HUWUDJVYHUOlQJHUXQJ� PLW � XQVHUHP� GLHQVWlOWHVWHQ� 6SLHOHU

EHNDQQWJHEHQ�� (U� ZLUG� XQV� LQ� VHLQHU� 'RSSHOIXQNWLRQ� DOV� 6SLHOHU� XQG� $WKOHWLNWUDLQHU

HUKDOWHQ�EOHLEHQ�

�

&OHPHQV�.RSOLQ�

Å0HLQH� 'RSSHOUROOH� EHJHLVWHUW� PLFK� XQG� LFK� IUHXH� PL FK� GLHVH� ZHLWHUKLQ� DXVI•KUHQ� ]X

N|QQHQ�� ,FK� JHKH� PLW� )UHXGH� LQ� PHLQH� EHUHLWV� ���� 6D LVRQ� XQG� ZHL‰� GDV� 9HUWUDXHQ� GHV

9HUHLQV�VHKU�]X�VFKlW]HQ�´

+HQGULN�%U|VHO��*HVFKlIWVI•KUHU�6SRUW�

Å&OHPHQV� JHK|UW� PHQVFKOLFK� XQG� VSRUWOLFK� ]XP� *HU•VW � GLHVHU� 0DQQVFKDIW�� (U� VRUJW

DXI� XQG� QHEHQ� GHP� 3ODW]� I•U� 6WDELOLWlW� XQG� UHLFKW� V HLQH� ODQJMlKULJH� (UIDKUXQJ� LQ

EHVRQGHUHU� :HLVH� DQ� M•QJHUH� 6SLHOHU� ZHLWHU�� 6HLQH� Q HXH� ]XVlW]OLFKH� $XIJDEH� DOV

$WKOHWLNWUDLQHU� HUI•OOW� HU� PLW� KRKHU� )DFKNRPSHWHQ]� XQG� %HJHLVWHUXQJ�� :LU� VLQG

JO•FNOLFK��GLHVH�YHUWUDXHQVYROOH�=XVDPPHQDUEHLW�IRU WI•KUHQ�]X�N|QQHQ�´

&/(0(16�.23/,1�9(5/b1*(57�9(575$*



7LFNHWV�JLEW�HV�QXU�LQ�3ODXHQ�DQ�GHU�7DJHVNDVVH
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%LOG������KLHU�HLQI•JHQ

��

9RU� ]ZHL� :RFKHQ� IDQG� LP� /XFNHQZDOGHU� GP�0DUNW� HLQH� HUIROJUHLFKH� 9HUNDXIVDNWLRQ

VWDWW�� 8QVHU� 6SRQVRU� GP� ²� 'URJHULHPDUNW� /XFNHQZDOGH � KDWWH� VLFK� HLQ� EHVRQGHUHV

6SRQVRULQJ�I•U�XQVHUHQ�)69�DXVJHGDFKW�

6SLHOHU� GHU� 5HJLRQDOOLJD�0DQQVFKDIW� NDVVLHUWHQ� YRQ� ������ 8KU� ELV� ������ 8KU� DOOH

(LQNlXIH�� GLH� LQ� GLHVHP� =HLWUDXP� LP� GP�0DUNW� JHWlWL JW� ZXUGHQ�� $OOH� 8PVlW]H� JHKHQ

LP� $QVFKOXVV� DOV� 6SHQGH� ]XP� )69�� *OHLFK]HLWLJ� ERW� V LFK� GLH� 0|JOLFKNHLW�� $XWRJUDPPH

]X� HUKDVFKHQ�� )RWRV� PLW� GHQ� 6SLHOHUQ� ]X� PDFKHQ� XQG� I•U� DOOH�� GLH� HV� ZROOWHQ�� NRQQWHQ

LKUH�3Ul]LVLRQ�EHLP�7RUZDQGVFKLH‰HQ�YRU�GHP�GP�0DUN W�XQWHU�%HZHLV�VWHOOHQ�

=XP� +HLPVSLHO� JHJHQ� GHQ� )&� &DUO� =HLVV� -HQD� DP� ����� ������ :HUQHU�6HHOHQELQGHU�

6WDGLRQ�� ZLUG� LQ� GHU� +DOE]HLWSDXVH� GDQQ� YRP� )LOLDOO HLWHU� 5REHUW� :HUQHU� GHU� RIIL]LHOOH

6SHQGHQFKHFN�DQ�GHQ�)69�•EHUJHEHQ�

:LU� P|FKWHQ� XQV� EHL� GHU� GP�)LOLDOH� /XFNHQZDOGH� XP� 5 REHUW� :HUQHU� I•U� GLHVHV

6SRQVRULQJ� EHGDQNHQ�� :LU� P|FKWHQ� XQV� HEHQIDOOV� EHL� DOOHQ� )69�)DQV� XQG� $QKlQJHUQ

EHGDQNHQ��GLH�LQ�GLHVHP�=HLWUDXP�H[WUD�,KUHQ�(LQNDX I�EHL�GP�JHWlWLJW�KDEHQ��

5h&.%/,&.�$8)�',(�'0�9(5.$8)6$.7,21

9(5(,1



%LOG������KLHU�HLQI•JHQ

9(5(,1

9(567(,*(581*�'(5�621'(575,.276

8QVHU� +HLPVSLHO� JHJHQ� GLH� 8��� YRQ� +HUWKD� %6&� DP� ��� � 6SLHOWDJ� GHU� 5HJLRQDOOLJD

1RUGRVW� VWDQG� JDQ]� XQWHU� GHP� 0RWWR�� 8QWHUVW•W]XQJ� G HV� 3DOOLDWLYQHW]ZHUNHV

/XFNHQZDOGH�� ,Q� GLHVHP� =XVDPPHQKDQJ� ZXUGHQ� EHUHLWV� YLHOH� 6SHQGHQ� JHVDPPHOW�

7HLOH�GHU�6SLHOWDJVHLQQDKPHQ�JLQJHQ�DQ�GDV�3DOOLDWL Y�1HW]ZHUN�/XFNHQZDOGH�

$E� VRIRUW� VWDUWHW� GLH� 9HUVWHLJHUXQJ� GHU� 6RQGHUWULNR WV�� ZHOFKH� GLH� 6SLHOHU�� GLH� DP� ���

6SLHOWDJ� LP� .DGHU� VWDQGHQ�� JHWUDJHQ� KDEHQ�� ,Q� GHQ� Q lFKVWHQ� ��� 7DJHQ� N|QQW� ,KU� GLH

7ULNRWV�RQLQH�HUVWHLJHUQ��'HU�6WDUWSUHLV�I•U�MHGHV� 7ULNRW�EHWUlJW��� �� �

(LQH�JHQDXH�hEHUVLFKW�VRZLH�HLQH�$XIOLVWXQJ�DOOHU�] X�HUVWHLJHUQGHQ�7ULNRWV�JLEW�HV�DXI

GHU�RIIL]LHOOHQ�:HEVLWH��+LHU�JHKW�HV�]XU�hEHUVLFKW �

'HV� ZHLWHUHQ� N|QQHQ� ]ZHL� EHVRQGHUH� 7ULNRW� HUVWHLJHU W� ZHUGHQ�� $XI� GHP� 6RQGHUWULNRW

YRQ� /XFD� 'UHLKDUGW� KDEHQ� DOOH� 6SLHOHU� GHU� +HUWKD� %6 &� 8��� XQWHUVFKULHEHQ�� 'DV� OHW]WH

+LJKOLJKW�LVW�HLQ�XQWHUVFKULHEHQHV�+HLPWULNRW�YRQ�+ HUWKD�%6&�

:LU� P|FKWHQ� XQV� JHPHLQVDP� PLW� GHP� 3DOOLDWLY� 1HW]ZHU N� EHL� +HUWKD� %6&� I•U� GLH

8QWHUVW•W]XQJ�EHGDQNHQ�XQG�IUHXHQ�XQV�DXI�YLHOH�VSD QQHQGH�*HERWH�

��



7LFNHWV�JLEW�HV�DE�GHU�NRPPHQGHQ�:RFKH�LP�2QOLQHWLF NHWVKRS

1b&+67(6�+(,063,(/
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������8+5

:HUQHU�6HHOHQELQGHU�6WDGLRQ





+HUDXVJHEHU� )69����/XFNHQZDOGH�H�9�

5HGDNWLRQ� /XNDV�7KRPV�XQG�6WHIDQ�)LHELJHU

$QVFKULIW� )69����/XFNHQZDOGH�H�9���6WUD‰H�GHV�)ULHGHQV�����������/XFNHQZDOGH

)RWRV� /XNDV�7KRPV��&UHDWLY�6SRUWSLFWXUH���6WHIDQ�)LHELJHU��)69�=ZLFNDX

:HUEHDQ]HLJHQ� )•U�GHQ�,QKDOW�GHU�:HUEHDQ]HLJHQ�LVW�GHU�:HUEHWUHLEHQGH�YHUDQWZRUWOLFK�

*HVWDOWXQJ� /XNDV�7KRPV

(�0DLO�5HGDNWLRQ� SUHVVH#IVY���OXFNHQZDOGH�GH

,QWHUQHW� ZZZ�IVY���OXFNHQZDOGH�GH

7LFNHWVKRS� ZZZ�IVY���OXFNHQZDOGH�GH�RQOLQHWLFNHWLQJ

(�0DLO� LQIR#IVY���OXFNHQZDOGH�GH

7HOHIRQ� ���������������

+LQZHLV� 'HU�9HUWULHE�GHV�6WDGLRQKHIWV�GXUFK�GULWWH�LVW�QLFKW�JHVWDWWHW�

%LOG������KLHU�HLQI•JHQ
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