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1LHGHUODJH�� 'DKHU� JLEW� HV� HLJHQWOLFK� HLQH

´6LHJHVSIOLFKWµ�� 'RFK� PLW� GHP� )&� &DUO� =HLVV

-HQD�� HLQHP� HKHPDOLJHQ� PHKUIDFKHQ� ''5�

0HLVWHU� XQG� 3RNDOVLHJHU� G•UIWH� GDV� NHLQ

HLQIDFKHV� 8QWHUIDQJHQ� ZHUGHQ�� 'HU� )&&�� I•U

GHQ� GLH� 6DLVRQ� EHUHLWV� VSRUWOLFK� VR� JXW� ZLH

EHHQGHW� LVW�� EHUHLWHW� VLFK� EHUHLWV� DXI� GLH

NRPPHQGH� 6SLHO]HLW� YRU�� 1HEHQ� EHUHLWV

HUIROJUHLFKHQ� 9HUWUDJVYHUOlQJHUXQJHQ� VWHKW

DXFK� GHU� HUVWH� $EJDQJ� EHUHLWV� IHVW�� 7RUMlJHU

(ULN� :HLQKDXHU�� GHU� LP� 6RPPHU� HUVW� YRP

5LYDOHQ� (UIXUW� NDP�� ZLUG� LP� 6RPPHU� LQ� GLH� ��

/LJD�]XP�)&�(U]JHELUJH�$XH�ZHFKVHOQ�

$NWXHOO� SODJHQ� GLH� 7K•ULQJHU� YHUOHW]XQJV�

VRUJHQ�� 'DV� ]LHKW� VLFK� EHUHLWV� GXUFK� GLH

JHVDPWH� 6SLHO]HLW�� 'DKHU� EHNRPPHQ� YLHOH

HLJHQH� 7DOHQWH� DXV� GHP� HLJHQHQ� 1DFKZXFKV

GLH� &KDQFH�� VLFK� LQ� GHU� 5HJLRQDOOLJD� 1RUGRVW� ]X

EHZHLVHQ��6R�JLQJ�HV�DXFK�)ULW]�6FKU|GHU��GHU�LQ

GHU� YHUJDQJHQHQ� 6DLVRQ� QRFK� 6SLHOPLQXWHQ� I•U

GHQ� )&&� LQ� GHU� 5HJLRQDOOLJD� 1RUGRVW� VDPPHOWH�

EHYRU�HU�LP�6RPPHU�]X�XQVHUHP�)69�ZHFKVHOWH�

$XFK� DXI� GHU� 7UDLQHUEDQN� KDW� VLFK� VHLW� GHP

+LQVSLHO�� GDVV� GDPDOV� ����8QHQWVFKLHGHQ

HQGHWH�� JHWDQ�� 9RONDQ� 8OXF� IROJWH� DXI� +HQQLQJ

%•UJHU�� GHU� LP� 6DLVRQYHUODXI� IUHLJHVWHOOW

ZRUGHQ�ZDU�

)UHXHQ� ZLU� XQV� LP� YRUOHW]WHQ� +HLPVSLHO� GLHVHU

6DLVRQ� DXI� HLQ� VWLPPXQJVYROOHV� 6SLHO� PLW� HLQHP

KRIIHQWOLFK�EHVVHUHQ�(QGH�I•U�XQVHUHQ�)69�
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%LOG�KLHU�HLQI•JHQ

ZHLWHUHQ� 9HUODXI� GHU� HUVWHQ� +DOE]HLW� QDKP

GLH� 2IIHQVLYSRZHU� DXI� /XFNHQZDOGHU� 6HLWH� DE

XQG� NXU]� YRU� GHP� 3DXVHQSILII� KlWWH� GHU� 9)&

3ODXHQ� HLQHQ� (OIPHWHU� EHNRPPHQ� P•VVHQ�

'LHV� EHOHJWHQ� DXFK� GLH� 79�%LOGHU� QDFK

6SLHOHQGH�� 6FKLHGVULFKWHU� :DUWPDQQ� JDE� GHQ

(OIPHWHU�� XQG� GDPLW� GLH� 3ODXHQHU� 0|JOLFKNHLW

DXI� GHQ� $XVJOHLFKVWUHIIHU�� QLFKW� XQG� VR� JLQJ

HV� PLW� HLQHU� ����)•KUXQJ� I•U� XQVHUHQ� )69� LQ

GLH�+DOE]HLWSDXVH�

,Q� GHU� ]ZHLWHQ� +DOE]HLW� ZXUGH� HV� GDQQ� GDV

NODVVLVFKH� 6SLHO�� OHW]WHU� JHJHQ� YRUOHW]WHU�

:HQLJ� 2IIHQVLYDNWLRQHQ� XQG� YLHO� %DOOEHVLW]�

3ODXHQ� ODXHUWH� ZHLWHU� DXI� GHQ� $XVJOHLFK�

XQVHU�)69�OLHI�LPPHU�*HIDKU�GHQ�$XVJOHLFK�]X

NDVVLHUHQ� XQG� WDW� VLFK� VFKZHU�� GHQ

EHNDQQWHQ� 'HFNHO� GUDXI� ]X� PDFKHQ�� 'RFK

NXU]� YRU� GHU� ���� 0LQXWH� YLHO� GDQQ� GLH

JHVDPWH� $QVSDQQXQJ� XQG� GHU� 'UXFN� DXI

/XFNHQZDOGHU� 6HLWH� DE�� 6LPRQ� *ROOQDFN�� GHU

VHLW� VHLQHU� (LQZHFKVOXQJ� LPPHU� DXI� .RQWHU

ODXHUWH�� ZXUGH� LQ� GHU� ���� 0LQXWH� PLW� VHLQHP

7UHIIHU� ]XP� ���� EHORKQW�� $XFK� KLHU

SURWHVWLHUWHQ� GLH� 9RJWOlQGHU� ZLHGHU� DXI

$EVHLWV�� GRFK� 6FKLHGVULFKWHU� :DUWPDQQ� JDE

GHQ�7UHIIHU�������DXFK�GHU�(QGVWDQG��$P�(QGH

VWHKW� LQ� GHU� 6WDWLVWLN� YRQ� 2VW6SRUW�79� XQG

%H3UR�� GDVV� GLH� 3ODXHQHU� LP� ZLFKWLJHQ� 'XHOO

LP� .DPSI� XP� GHQ� .ODVVHQHUKDOW� NHLQHQ

HLQ]LJHQ� 7RUVFKXVV� KDWWHQ�� 8QVHU� )69� VLHJW� LQ

6DFKVHQ�� VDPPHOW� ZLFKWLJH� 3XQNWH� I•U� GHQ

.ODVVHQHUKDOW�XQG�UDQJLHUW�QXQ�DXI�3ODW]����

$P� YHUJDQJHQHQ� :RFKHQHQGH� JHODQJ

XQVHUHU� 5HJLRQDOOLJD�0DQQVFKDIW� EHL� HLQHU

GHU� ZHLWHVWHQ� $XVZlUWVIDKUWHQ� GHV� -DKUHV

GHU� ZRKO� ZLFKWLJVWH� 6LHJ� GHU� YHUJDQJHQHQ

-DKUH�� %HLP� 9)&� 3ODXHQ�� GHP

DEJHVFKODJHQHQ� 7DEHOOHQOHW]WHQ�� PXVVWHQ

XQVHUH� -XQJV� ZLFKWLJH� GUHL� 3IOLFKWSXQNWH� I•U

GHQ� .ODVVHQHUKDOW� HLQIDKUHQ�� 'LH� 9RJWOlQGHU�

GLH� YRU� GHP� 'XHOO� JHJHQ� XQVHUHQ� )69� PLW

VLHEHQ� 3XQNWHQ� 5•FNVWDQG� DXI� GHQ� YRUOHW]WHQ

7DEHOOHQSODW]� LQ� GDV� HQWVFKHLGHQGH� 6SLHO� XP

GLH� 0|JOLFKNHLW� I•U� GHQ� .ODVVHQYHUEOHLE

VWDUWHWHQ�� ZXUGHQ� VFKRQ� IU•K� LP� 6SLHOYHUODXI

]XU•FNJHZRUIHQ�� $E� 0LQXWH� HLQV� GU•FNWH� GLH

0DQQVFKDIW� YRQ� 0LFKDHO� %UDXQH� DXI� GHQ

)•KUXQJVWUHIIHU� XQG� GLH� /XFNHQZDOGHU�

0DQQVFKDIW� HUVSLHOWH� VLFK� EHUHLWV� VFKQHOO

PHKUHUH� 7RUP|JOLFKNHLWHQ�� ,Q� GHU� ���

6SLHOPLQXWH� HU]LHOWH� 2IIHQVLYVSLHOHU� 3KLOLSS

.•KQ� GHQ� DXV� /XFNHQZDOGHU� 6LFKW� HUO|VHQGHQ

)•KUXQJVWUHIIHU� ]XP� ����� 'LH� 3ODXHQHU

SURWHVWLHUWHQ� DXI� $EVHLWV�� 6FKLHGVULFKWHU

0DUNR�:DUWPDQQ��GHU�EHUHLWV�GDV�+LQUXQGHQ�

'XHOO� OHLWHWH�� JDE� GHQ� 7UHIIHU� WURW]GHP�� ,P
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%LOG������KLHU�HLQI•JHQ

5(*,21$//,*$

$P� YHUJDQJHQHQ� 0LWWZRFK� WUHQQWH� VLFK� XQVHUH� 5HJLRQD OOLJD�0DQQVFKDIW� LQ� HLQHP

NXU]IULVWLJ� YHUHLQEDUWHQ� 7HVWVSLHO� JHJHQ� GLH� 8��� GH V� ��� )&� 8QLRQ� %HUOLQ� PLW� ����

8QHQWVFKLHGHQ�� $XI� GHP� +DXSWSODW]� LP� :HUQHU�6HHOHQE LQGHU�6WDGLRQ� WUDW� GDV

VRJHQDQQWH� 8���3HUVSHNWLYWHDP� GHU� (LVHUQHQ� JHJHQ� XQ VHUH� 5HJLRQDOOLJD�0DQQVFKDIW

DQ�� GLH� PLW� GUHL� 8���6SLHOHUQ� XQG� HLQHP� 8���6SLHOHU � DXV� GHP� HLJHQHQ� 1DFKZXFKV

YHUVWlUNW� ZXUGH�� ,Q� GHU� HUVWHQ� +DOE]HLW� JLQJ� XQVHU� )69� PLW� ���� LQ� )•KUXQJ�� 'HQ

7UHIIHU� I•U� XQVHUHQ� )69� HU]LHOWH� 0DWHXV� .ROHQGD� LQ� GHU� ���� 6SLHOPLQXWH�� 9RU� ���

=XVFKDXHUQ�� GDUXQWHU� DXFK� 6WHIIHQ� %DXPJDUW�� &KHIWUD LQHU� GHU� %XQGHVOLJD�0DQQVFKDIW

YRQ� 8QLRQ�� JLQJ� HV� PLW� ���� LQ� GLH� +DOE]HLWSDXVH�� ,Q � GHU� ]ZHLWHQ� 6SLHOKlOIWH� JHODQJ

GHQ� (LVHUQHQ� GHU� ����$XVJOHLFK�� 6XKHLE�(OLDV� $OL� HU ]LHOWH� LQ� GHU� ���� 6SLHOPLQXWH� GHQ

7UHIIHU�� ,P� /DXIH� GHU� ]ZHLWHQ� +DOE]HLW� ZHFKVHOWH� &K HIWUDLQHU� 0LFKDHO� %UDXQH� DOOH

5HVHUYHVSLHOHU� HLQ�� GDUXQWHU� DXFK� +DQQHV� *HEDXHU� XQ G� -DQQH� &ODDVHQ�� GLH� DXV� GHU

HLJHQHQ� 8���8��� NRPPHQ� XQG� VLFK� HUVWPDOV� LQ� GHU� 5HJ LRQDOOLJD�0DQQVFKDIW

EHZHLVHQ�GXUIWHQ�� [[[[[[[

$P�(QGH�EOHLE�HV�EHLP�����7HVWVSLHO�8QHQWVFKLHGHQ�J HJHQ�GLH�8���YRQ�8QLRQ�
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%LOG������KLHU�HLQI•JHQ

��

,Q� GHQ� YHUJDQJHQHQ� :RFKHQ� JDE� HV� GLH� ZHLWHUHQ� HUVWH Q� )RUWVFKULWWH� LQ� GHU

.DGHUSODQXQJ� I•U� GLH� NRPPHQGH� 6DLVRQ�� 1DFKGHP� EHUHL WV� &OHPHQV� .RSOLQ� VHLQHQ

9HUWUDJ� XP� HLQ� ZHLWHUHV� -DKU� YHUOlQJHUW� KDWWH�� JLEW � HV� QXQ� GLH� QlFKVWHQ� ]ZHL

9HUWUDJVYHUOlQJHUXQJHQ�� /HQ� 1HXPDQQ� XQG� /XFD� 'UHLKD UGW� ZHUGHQ� DXFK� LQ� GHU

NRPPHQGHQ� 6DLVRQ� WHLO� GHU� 5HJLRQDOOLJD�0DQQVFKDIW� V HLQ�� ,Q� GLHVHU� 6DLVRQ� HUKLHOWHQ

EHLGH� EHUHLWV� LKUH� HUVWHQ� (LQVDW]PLQXWHQ�� /HQ� 1HXPD QQ� VWDQG� VRJDU� EHUHLWV� PHKUIDFK

LQ�GHU�6WDUWIRUPDWLRQ�XQVHUHU�5HJLRQDOOLJD�0DQQVFKD IW�

/HQ� 1HXPDQQ�� Å(V� LVW� VHKU� EHVRQGHUV� PHLQHQ� HUVWHQ� 9 HUWUDJ� EHL� PHLQHP

+HLPDWYHUHLQ� XQWHUVFKUHLEHQ� ]X� N|QQHQ�� ,FK� P|FKWH� D OOHQ� GDQNHQ�� GLH� PLFK� DXI

GLHVHP� :HJ� XQWHUVW•W]W� KDEHQ�� 'DV� 8PIHOG� XQG� GLH� %H GLQJXQJHQ� VLQG� JUR‰DUWLJ� XQG

LFK�IUHXH�PLFK�DXI�GLHVH�QHXH�+HUDXVIRUGHUXQJ�EHL�P HLQHP�)69�´

/XFD� 'UHLKDUGW�� Å,FK� VSLHOH� VFKRQ� VHLW� NOHLQ� DXI� LQ � GLHVHP� 9HUHLQ� XQG� IUHXH� PLFK� VHKU�

QXQ�GHQ�QlFKVWHQ�6FKULWW�JHKHQ�]X�G•UIHQ�µ

:LU�Z•QVFKHQ�/HQ�XQG�/XFD�ZHLWHUKLQ�YLHO�(UIROJ�XQG �YLHOH�(LQVDW]PLQXWHQ�

9(5/b1*(581*�0,7�(,*(1*(:b&+6(1
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,Q� GHU� HUVWHQ� :RFKH� GHU� GLHVMlKULJHQ� 2VWHUIHULHQ� IDQG� GDV� HUVWH� HLJHQVWlQGLJH

)HULHQFDPS� GHV� )69� ��� /XFNHQZDOGH� VWDWW�� ,P� :HUQHU�6 HHOHQELQGHU�6WDGLRQ� IDQGHQ

I•U� )X‰EDOOHU� LP� $OWHU� YRQ� �� ELV� ��� -DKUHQ� VSDQQHQGH� $WWUDNWLRQHQ�

7UDLQLQJVHLQKHLWHQ� XQG� 6SLHOHLQKHLWHQ� VWDWW�� /RV� JLQJ· V� DP� 0RQWDJ� PLW� MHGHU� 0HQJH

3RZHU�� 'LH� .LQGHU� ZXUGHQ� LQ� ]ZHL� *UXSSHQ� ²� -•QJHUH� X QG� bOWHUH� ²� HLQJHWHLOW� XQG

VWDUWHWHQ� GLUHNW� PLW� DEZHFKVOXQJVUHLFKHP� 7UDLQLQJ�� /H Q� 1HXPDQQ� XQG� )ULW]� 6FKU|GHU

YRQ� XQVHUHU� ��� 0lQQHUPDQQVFKDIW� ZDUHQ� YRQ� $QIDQJ� DQ � YROO� GDEHL�� WUDLQLHUWHQ� PLW

GHQ� .LGV�� JDEHQ� 7LSSV� XQG� VRUJWHQ� I•U� ULFKWLJ� JXWH� 6WL PPXQJ�� $P� 'LHQVWDJ� IROJWH

GDV� JUR‰H� +LJKOLJKW�� 'LH� NRPSOHWWH� ��� 0DQQVFKDIW� GHV� )69� ��� /XFNHQZDOGH� VFKDXWH

YRUEHL�� (V� JDE� $XWRJUDPPH�� HLQH� ORFNHUH� )UDJHUXQGH� ² � XQG� QDW•UOLFK� ZXUGH

JHPHLQVDP� PLW� GHQ� .LQGHUQ� JHNLFNW�� $Q� 7DJ� �� IROJWHQ� PHKU HUH� hEXQJHQ� LQ� *UXSSHQ�

$P� OHW]WHQ� 7DJ� ZXUGH� HV� QRFKPDO� ULFKWLJ� VSDQQHQG�� =X HUVW� VWDQG� GDV� JUR‰H� &DPS�

7XUQLHU� DXI� GHP� 3URJUDPP� ²� PLW� EXQW� JHPLVFKWHQ� 7HDPV� � =XP� $EVFKOXVV� NDP� HV

GDQQ� ]XP� JUR‰HQ� 6KRZGRZQ�� 7UDLQHU� YV�� .LQGHU� ²� DXI� GH P� *UR‰IHOG�� ,Q� HLQHP� ���

PLQ•WLJHQ� 6SLHO� ZXUGH� QRFKPDO� DOOHV� UDXVJHKROW�� ZDV� LQ� G HQ� YLHU� 7DJHQ� JHOHUQW

ZXUGH�� :LU� EHGDQNHQ� XQV� EHL� DOOHQ� +HOIHUQ�� 6SRQVRU� +HOD [D� XQG� DOOHQ� 8QWHUVW•W]HUQ�

[
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:HUQHU�6HHOHQELQGHU�6WDGLRQ





+HUDXVJHEHU� )69����/XFNHQZDOGH�H�9�

5HGDNWLRQ� /XNDV�7KRPV�XQG�6WHIDQ�)LHELJHU

$QVFKULIW� )69����/XFNHQZDOGH�H�9���6WUD‰H�GHV�)ULHGHQV�����������/XFNHQZDOGH

)RWRV� /XNDV�7KRPV��&UHDWLY�6SRUWSLFWXUH���6WHIDQ�)LHELJHU

:HUEHDQ]HLJHQ� )•U�GHQ�,QKDOW�GHU�:HUEHDQ]HLJHQ�LVW�GHU�:HUEHWUHLEHQGH�YHUDQWZRUWOLFK�

*HVWDOWXQJ� /XNDV�7KRPV

(�0DLO�5HGDNWLRQ� SUHVVH#IVY���OXFNHQZDOGH�GH

,QWHUQHW� ZZZ�IVY���OXFNHQZDOGH�GH

7LFNHWVKRS� ZZZ�IVY���OXFNHQZDOGH�GH�RQOLQHWLFNHWLQJ

(�0DLO� LQIR#IVY���OXFNHQZDOGH�GH

7HOHIRQ� ���������������

+LQZHLV� 'HU�9HUWULHE�GHV�6WDGLRQKHIWV�GXUFK�GULWWH�LVW�QLFKW�JHVWDWWHW�

%LOG������KLHU�HLQI•JHQ

REHUH� 5HLKH� �YRQ� OLQNV� QDFK� UHFKWV��¬ /HQ� 1HXPDQQ�� &KU LVWLDQ� )ODWK�� /HYLQ� 0DWWP•OOHU�� 3KLOLSS� .•KQ�� 0RULW]

0DUNRZVNL��/XFDV�$OEUHFKW��-RQDV�%|KPHUW��/XFDV�9LHUOLQJ� �0DWKLV�%UXQV��6RILHQH�5DFKLG�-DQQHQH��6LPRQ�*ROOQDFN

PLWWOHUH� 5HLKH� �YRQ� OLQNV� QDFK� UHFKWV��� 1LFN� *UDXSQHU�� 7LP� 6FKOHLQLW]�� 2OLYHU� 0DULF�� ,QHV� 1HXPDQQ� �%HWUHXHULQ��� /XNDV

0•OOHU� �&R�7UDLQHU��� 0LFKDHO� %UDXQH� �7UDLQHU��� 7KRPD V� YRP� +DJHQ� �3K\VLRWKHUDSHXW��� 3DXO� 3IOXJ� �7RUZDUWWUDL QHU��

6HEDVWLDQ�+HLQULFK��3K\VLRWKHUDSHXW���1LNODV�*HLVOHU��)U LW]�6FKU|GHU��/XFD�'UHLKDUGW�

XQWHUH� 5HLKH� �YRQ� OLQNV� QDFK� UHFKWV��¬ $UQH� 5•KOHPDQQ� � )DELR� 6FKQHLGHU�� %HOD� 5HEHQVEXUJ�� -DQHN� 5HHW]�� .HYL Q� 7LWWHO�

)ORULDQ�3DOPRZVNL��&OHPHQV�.RSOLQ��7LOO�-DFREL

HV� IHKOHQ�� 5HPR� 0HUNH�� 1LNODV� .DXV�� 0DWHXV� .ROHQGD� � -RKQ� *UXEHU�� -DQQLFN� :ROWHU�� 3KLOOLS� .|QLJ�� 'HWOHI� .Ol PEW

�%HWUHXHU�

ZZZ�IVY���OXFNHQZDOGH�GH

6$,621����������


