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=XP� OHW]WHQ� +HLPVSLHO� GHV� -DKUHV� HPSIDQJHQ� Z LU� LQ� XQVHUHP� Å6HHOH́ � NHLQHQ
* HULQJHUHQ�DOV�GHQ�DNWXHOOHQ�7DEHOOHQI• KUHU�GHU�5HJLRQDOOLJD�1RUGRVW�

( LQ�HFKWHV�+LJKOLJKW�]XP�-DKUHVDEVFKOXVV��' DV�GHU�� �)&�/ RNRPRWLYH�/ HLS]LJ�DOV
7DEHOOHQI• KUHU� • EHUZ LQWHUW�� PDJ� I• U� HLQLJH� HLQ� 6W• FN� Z HLW� • EHUUDVFKHQG� VHLQ�
DEHU� DXIJUXQG� GHU� VWDUNHQ� +LQVHULH� GHU� Å/ RNVFKH́ � DXI� NHLQHQ� )DOO� XQYHUGLHQW�
7DEHOODULVFK� DNWXHOO� QRFK� DP� ( QGH� GHU� 7DEHOOH�� DEHU� PLW� HLQHP� GHXWOLFKHQ
$XIZ l UWVWUHQG� LQ� GHQ� OHW]WHQ� 6SLHOHQ�� VLHKW� HV� EHL� XQVHUHP� )69� GHQQRFK� JXW
DXV�� ' LH� )RUPNXUYH� GHU� 0 DQQVFKDIW� JLQJ� LQ� GHQ� OHW]WHQ� 6SLHOHQ� JHJHQ
QDPHQKDIWH� . RQNXUUHQ] � DXV� -HQD�� ( UIXUW� XQG� %DEHOVEHUJ� GHXWOLFK� QDFK� REHQ
XQG�PLW�GHP�� �� �6LHJ�DP�OHW]WHQ�: RFKHQHQGH�LQ�0 HXVHOZ LW] �NRQQWH�PDQ�VLFK
DXFK�HQGOLFK�PDO�I• U�GLH�JXWHQ�$XIWULWWH�EHORKQHQ�XQG�KDW�GDPLW�SXQNWHPl ‰LJ
Z LHGHU�$QVFKOXVV�JHIXQGHQ��' LH�LP�9RUIHOG�YRQ�YLHOHQ�HUZ DUWHW�VFKZ HUH�6DLVRQ
JHKW�QXQ�LQ�GLH�: LQWHUSDXVH�XQG�DOOH�Z HUGHQ�VLFK�IUDJHQ��VFKDIIHQ�Z LU�HV�LQ�GHU
5• FNUXQGH� QLFKW� QXU� JXWH� 6SLHOH� ]X� ]HLJHQ�� VRQGHUQ� DXFK� GLH� GULQJHQG
EHQ| WLJHQ� 3XQNWH� ]X� KROHQ"� ' LH� $QWZ RUW� LVW� HLQGHXWLJ� Å-$´�� : LU� VLQG� GDYRQ
• EHU]HXJW�� GDVV� Z LU� DXIEDXHQG� DXI� GLH� YLHOHQ� DQVSUHFKHQGHQ� / HLVWXQJHQ� DXV
GHU� +LQUXQGH� LQ� GHU� 5• FNUXQGH� GLH� 3XQNWH� ]XP� . ODVVHQHUKDOW� KROHQ� Z HUGHQ�
=Z DU�KDEHQ�Z LU�KHXWH�GHQ�6SLW]HQUHLWHU�]X�* DVW��DEHU�YLHOOHLFKW�JHOLQJW�HV�XQV
MD�Z LH�VFKRQ�LP�+LQVSLHO�GLH�/ RN�]X�l UJHUQ�XQG�PLW�HLQHP�6LHJ�LQ�GLH�6SLHOSDXVH
]X�JHKHQ��$XFK�KHXWH�Z HUGHQ�Z LU�GDI• U�QLFKW�QXU�HLQH�JXWH� / HLWXQJ�DXI�GHP
3ODW] ��VRQGHUQ�DXFK�HXUH�8QWHUVW• W]XQJ�EHQ| WLJHQ��XP�QLFKW�QXU�XQV�DOV�9HUHLQ�
VRQGHUQ� DOOHQ� =XVFKDXHUQ�� GLH� GHP� )69� GLH� ' DXPHQ� GU• FNHQ�� HLQ� VFK| QHV
: HLKQDFKWVJHVFKHQN�]X�PDFKHQ�

,Q�GLHVHP�6LQQH�Z • QVFKHQ�Z LU�XQV�HLQ�VFK| QHV�XQG�HUIROJUHLFKHV�6SLHO�

( LQ�KHU]OLFKHV�: LOONRPPHQ�DOOHQ�=XVFKDXHUQ�XQG�* l VWHQ�

-HQV�1HXPDQQ��6SRUWOLFKHU�/ HLWHU�1DFKZ XFKV�* UR‰IHOG�GHV�)69�� � �/ XFNHQZ DOGH�
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6R��� � �� � � � � �� � �8KU &KHPLH�/ HLS]LJ�YV��)69�� � �/ XFNHQZ DOGH $OIUHG�. XQ]H�6SRUWSDUN

� � �� � �8KU +DOOHVFKHU�)&�YV��)&�5RW�: HL‰�( UIXUW / HXQD�&KHPLH�6WDGLRQ

� � �� � �8KU +HUWKD�%6&�,,�YV��9)&�3ODXHQ +HUWKD�$PDWHXUVWDGLRQ

� � �� � �8KU )69�=Z LFNDX�YV��&KHPQLW]HU�)& * * =�$UHQD

� � �� � �8KU )&�&DUO�=HLVV�-HQD�YV��* UHLIVZ DOGHU�)& $GKRF�$UHQD�LP�( UQVW�$EEH�6SI�

� � �� � �8KU %DEHOVEHUJ�� � �YV��+HUWKD�� � �=HKOHQGRUI . DUO�/ LHENQHFKW�6WDGLRQ
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)U��� � �� � � $EJHVDJW +HUWKD�� � �=HKOHQGRUI�YV��&DUO�=HLVV�-HQD 6WDGLRQ�/ LFKWHUIHOGH

� � �� � �8KU )&�5RW�: HL‰�( UIXUW�YV��)&�9LNWRULD�%HUOLQ 6WHLJHUZ DOGVWDGLRQ

$EJHVDJW %6* �&KHPLH�/ HLS]LJ�YV��=)&�0 HXVHOZ LW] $OIUHG�. XQ]H�6SRUWSDUN

6D��� � �� � � � � �� � �8KU * UHLIVZ DOGHU�)&�YV��)69�=Z LFNDX 9RONVVWDGLRQ�* UHLIVZ DOG

$EJHVDJW &KHPQLW]HU�)&�YV��+HUWKD�%6&�,� 6WDGLRQ�DQ�GHU�* HOOHUWVWUD‰H

� � �� � �8KU )69�� � �/ XFNHQZ DOGH�YV��� �)&�/ RN�/ HLS]LJ : HUQHU�6HHOHQELQGHU�6WDGLRQ

$EJHVDJW 9)&�3ODXHQ�YV��+DOOHVFKHU�)& 9RJWODQGVWDGLRQ

6R��� � �� � � � � �� � �8KU %)&�' \ QDPR�YV��69�%DEHOVEHUJ�� � 6SRUWIRUXP�+RKHQVFK| QKDXVHQ

$EJHVDJW 96* �$OWJOLHQLFNH�YV��)&�( LOHQEXUJ +2: 2* ( �$UHQD�+DQV�=RVFKNH
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1DFKGHP� HV� LQ� GHQ� OHW]WHQ� : RFKHQ� LPPHU
Z LHGHU� HUVWH� $Q]HLFKHQ� I• U� HLQHQ� Ol QJVW
Il OOLJHQ� ' UHLHU� JDE�� JDOW� HV� EHVRQGHUV
DXIJUXQG� GHV� $XVIDOOV� YRP� 6SLHO� JHJHQ� GLH
96* � $OWJOLHQLFNH� OHW]WH� : RFKH� Z HLWHU� LP
6SLHOPRGXV� ]X� EOHLEHQ�� ' D� HV� NHLQH� =Z HLIHO
DQ�GHU�0 RWLYDWLRQ�XQG�DQ�GHU�( LQVWHOOXQJ�GHV
7HDPV� JLEW�� UHLVWH� PDQ� DP� � � �� $GYHQW
HQWVSUHFKHQG�HXSKRULVFK�LQ�GDV� ]Z HLHLQKDOE
)DKUVWXQGHQ�HQWIHUQWH�0 HXVHOZ LW] ��
' LH� HUVWH� $NWLRQ� GHV� 6SLHOV� KDWWH� 7LP
6FKOHLQLW] �� 0 LW� GHP� %DOOJHZ LQQ� LQ� +| KH� GHU
)HOGPLWWH� • EHUJLEW� HU� DQ� GHQ� Z HQGLJHQ
-DFREL�� ' LHVHU� SDVVW� DXI� 0 DWWP• OHU� XQG� GHU
Z HLWHU� DQ� GHQ� KHUDQ� JHODXIHQHQ� 6FKOHLQLW] �
6HLQ�$EVFKOXVV�LVW�]Z DU�SODW]LHUW�5LFKWXQJ�7RU
Z LUG�DEHU�YRQ�-RKDQQHV�3LVWRO�Z HJJHEORFNW�
' DQDFK� JHKW� HV� RKQH� QHQQHQVZ HUWH� 6]HQHQ
Z HLWHU� ELV� ]XU� � � �� 0 LQXWH�� 1DFK� HLQHP� )RXO
DQ� &OHPHQV� . RSOLQ� JXW� � � � 0 HWHU� YRU� GHP
JHJQHULVFKHQ�7RU�• EHUQLPPW�)DELR�6FKQHLGHU
GHQ�%DOO�XQG�VFKOLH‰W�GLUHNW�DE��/ XNDV�6HGODN�

OHLWHW� GHQ� %DOO� • EHUV� 7RU� XQG� Kl OW� VRPLW� I• U
VHLQ� 7HDP� GLH� 1XOO�� $XI� GHU� * HJHQVHLWH
EHNRPPW�0 HXVHOZ LW] �LQ�GHU�� � ��0 LQXWH�QDFK
HLQHP� )RXO� YRQ� 9LHUOLQJ� DQ� -RKDQQHV� 3LVWRO
HLQHQ� )UHLVWR‰�� / XFD� %• UJHU� PDFKW� HV
6FKQHLGHU�JOHLFK�XQG�Z LOO�GLUHNW�YHUZ DQGHOQ�
' HU�%DOO�IOLHJW�DXV� � � �0 HWHU�• EHU�GLH�0 DXHU
XQG� . HYLQ� 7LWWHO� PXVV� VLFK� XQWHQ� ODQJ
PDFKHQ�XQG�OHLWHW�GHQ�%DOO�JHNRQQW�LQ�$XV�
' LH�OHW]WH�QHQQHQVZ HUWH�$NWLRQ�LQ�GHU�HUVWHQ
+l OIWH� KDW� GDQQ� QRFKPDO� / XFNHQZ DOGH�
3KLOLSS� . • KQ� LP� 6WUDIUDXP� SDVVW� DXI� )DELR
6FKQHLGHU� XQG� GHU� ]XU• FN� DXI� . • KQ� ² � GHU
]LHKW� DXV� � � � =HQWLPHWHU� GLUHNW� DXI� GHU
* UXQGOLQLH� DE�� MHGRFK� LVW� 6HGODN� ]XU� 6WHOOH�
+DOE]HLW�� ' LH� EHLGHQ� 6SLW]HQ� 3KLOLSS� . • KQ
XQG� DXFK� 7LOO� -DFREL� KDWWHQ� GLH� HUVWH� XQG
DXFK� ]X� %HJLQQ� GHU� ]Z HLWHQ� +DOE]HLW� NHLQH
]Z LQJHQGHQ� 0 ,WWHO� JHJHQ� GLH� $EZ HKU� XQG
. HHSHU� 6HGODN� ILQGHQ� N| QQHQ�� ,Q� GHU� � � �
0 LQXWH� Z HFKVHOWH� 7UDLQHU� %UDXQH� GDQQ
0 DWHXV�. ROHQGD�I• U�. • KQ�XQG�1LNODV�. DXV�I• U
-DFREL�HLQ�
1LFKW� PDO� ]Z HL� 0 LQXWHQ� VSl WHU� VROOWH� VLFK
GLHVH� $XVZ HFKVHOXQJ� EHUHLWV� EH]DKOW
PDFKHQ�� hEHU� GLH� UHFKWH� 6HLWH� NRPPHQG
]LHKW� &OHPHQV� . RSOLQ� DXV� JXW� � � � 0 HWHU� DE�
/ XNDV� 6HGODN� SDULHUW� YRUHUVW�� ' RFK� GDQQ
EHNRPPW�0 DWHXV�. ROHQGD�GHQ�%DOO�XQG�Ol VVW
GHP�0 HXVHOZ LW]HU�. HHSHU�NHLQH�&KDQFH�² �� ��
�� � �� 0 LQXWH���6HLQ�HUVWHV�7RU�LP�JHOE�EODXHQ
' UHVV�� ,P� $QVFKOXVV� YHUVXFKWH� 0 HXVHOZ LW]
QRFK� GHQ� $XVJOHLFK� ]X� HU]LHOHQ�
[ [ [ [ [ [ [ [ [ [ [ [ [
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