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+HXWH� VWHKW� GDV� OHW]WH� YHUEOLHEHQGH� %UDQGHQEXUJ�'HUE\� GHU� 12)9� 5HJLRQDOOLJD� 1RUGRVW� DQ�� =X� *DVW

LVW� GHU� 69� %DEHOVEHUJ� ��� DXV� GHU� /DQGHVKDXSWVWDGW� 3RWVGDP�� (V� ZLUG� ]HLWJOHLFK� GDV� :LHGHUVHKHQ

PLW� HLQHP� DOWHQ� %HNDQQWHQ�� /XFD� 'DKONH� NHKUW� HUVWPDOV� QDFK� VHLQHP� :HFKVHO� LP� YHUJDQJHQHQ

6RPPHU� ]X� GHQ� )LOPVWlGWHUQ� LQ� GDV� :HUQHU�6HHOHQELQGHU�6WDGLRQ� ]XU•FN�� $NWXHOO� VWHKW� I•U� EHLGH
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ZZZ�IVY���OXFNHQZDOGH�GH

SUlVHQWLHUW�YRQ�

7HDPV� GHU� .DPSI� XP� GHQ� .ODVVHQHUKDOW� DQ�� %DEHOVEHUJ� JHODQJ� LQ� GHQ

YHUJDQJHQHQ� :RFKHQ� HLQ� %HIUHLXQJVVFKODJ� DXI� 3ODW]� ���� XQVHU� )69� VWHKW

ZHLWHU� DP� 7DEHOOHQHQGH� XQG� YHUVXFKW�� DXV� GHP� 3RNDOVLHJ� JHJHQ� GHQ� 69

)DONHQVHH�)LQNHQNUXJ� YHUJDQJHQHV� :RFKHQHQGH� HWZDV� PLW]XQHKPHQ�
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HV� LVW� 'HUE\]HLW�� ,FK� GDUI� HXFK� ]XP� ���� 6SLHOWDJ� GH U� 5HJLRQDOOLJD� 1RUGRVW� LP� ZXQGHUVFK|QHQ

Å6HHOH´� EHJU•‰HQ�� (LQ� KHU]OLFKHU� *UX‰� JHKW� DQ� GLH� 2 IIL]LHOOHQ�� $NWLYHQ� XQG� )DQV� GHV� 69

%DEHOVEHUJ����VRZLH�DQ�GDV�KHXWLJH�%UDQGHQEXUJHU�6F KLHGVULFKWHUJHVSDQQ��

=XU�/DJH�LP�9HUHLQ�

0LWWH� GHU� :RFKH� KDW� GHU� 9RUVWDQG� DXI� GHU� 0LWJOLHGHU YHUVDPPOXQJ� •EHU� *HVFKHKHQHV� EHULFKWHW�

GLH�GHU]HLWLJH�/DJH�EHVFKULHEHQ�XQG�HLQHQ�$XVEOLFN� DXI������HUP|JOLFKW��=XVDPPHQIDVVHQG�

5HJLRQDOOLJD�LQ�/XFNHQZDOGH�LVW�XQG�EOHLEW�HQRUP�KH UDXVIRUGHUQG��

:LU�VLQG�ZLUWVFKDIWOLFK�JHVXQG��

:LU�HQWZLFNHOQ�GLH�,QIUDVWUXNWXU�PLW�ULHVLJHQ�6FKUL WWHQ�ZHLWHU�

,PPHU�PHKU�.LQGHU�VWU|PHQ�]X�XQVHUHQ�.LWD���XQG�6FK XODQJHERWHQ�

:LU�KDEHQ�LQ]ZLVFKHQ�����6SRQVRUHQ�

8QVHUH�2OGLHV�KROHQ�7LWHO�XP�7LWHO����

�����ZLUG�HV�QHEHQ�GHU�.HUQDXIJDEH�6SRUW�YLHO�XP�XQ VHU�9HUHLQVOHEHQ�VRZLH�]XNXQIWVZHLVHQGH

6WUXNWXULHUXQJHQ�JHKHQ��3DFNHQ�ZLU�HV�DQ�

=XU�/DJH�XQVHUHU�-XQJV�

%HLP� OHW]WHQ� /LJD�+HLPVSLHO� PXVVWHQ� ZLU� XQV� NUlIWLJ � VFK•WWHOQ�� 1DFK� HLQHU� ULFKWLJ� JXWHQ� HUVWHQ

+DOE]HLW� LQNOXVLYH� 7UDXPWRU� YRQ� /XFDV� 9LHUOLQJ� HQWZ LFNHOWH� 5RW�:HL‰� (UIXUW� LQ� +lOIWH� ]ZHL� LQ

HLQHU� �����PLQ•WLJHQ� 3KDVH� HLQH� 3RZHU�� GLH� DP� (QGH� ]X� HLQHP� $XVZlUWVVLHJ� UHLFKWH�� :LU

VWDQGHQ�HLQPDO�PHKU�RKQH�=lKOHU�GD��

(LQH� NRQ]HQWULHUWH� XQG� IRNXVVLHUWH� 7UDLQLQJVZRFKH� V SlWHU� ]RJHQ� XQVHUH� -XQJV� GHXWOLFK� XQG

VRXYHUlQ� LQV� +DOEILQDOH� GHV� /DQGHVSRNDOV� HLQ�� :LU� • EHUZLQWHUQ� LQ� GLHVHP� :HWWEHZHUE� XQG

KDEHQ� LP� 0lU]� HLQH� $XVZlUWVIDKUW� QDFK� .ULHVFKRZ� YRU � XQV�� 9LHOHQ� 'DQN� I•U� GLH� ]DKOUHLFKH

8QWHUVW•W]XQJ�LQ�)DONHQVHH��'DV�7HDP�KDW�VLFK�VHKU� GDU•EHU�JHIUHXW�

+HXWH� JLOW� HV� GLH� HUIDKUHQHQ� )LOPVWlGWHU� LQ� GLH� 6FK UDQNHQ� ]X� ZHLVHQ�� (V� OLHJHQ� ZLH� LPPHU� GUHL

3XQNWH� LQ� GHU� /XIW�� ,FK� UXIH� DQ� GDV� 7HDP� XQG� DOOH�� GLH� KHXWH� GHQ� :HJ� I•U� XQVHUHQ� )69� ��� LQV

6WDGLRQ�JHIXQGHQ�KDEHQ��KLQDXV�
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/LHEH�0LWJOLHGHU��)DQV�XQG�6\PSDWKLVDQWHQ�GHV�)69����/XFN HQZDOGH��OLHEH�*lVWH�
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)U�������� ������8KU 69�%DEHOVEHUJ����YV��=)&�0HXVHOZLW] .DUO�/LHENQHFKW�6WDGLRQ

������8KU )69�=ZLFNDX�YV��%)&�'\QDPR **=�$UHQD

������8KU 96*�$OWJOLHQLFNH�YV��)69����/XFNHQZDOGH +2:2*(�$UHQD�+DQV�=RVFKNH

6D�������� ������8KU +DOOHVFKHU�)&�YV��*UHLIVZDOGHU�)& /HXQD�&KHPLH�6WDGLRQ

������8KU )&�(LOHQEXUJ�YV��9)&�3ODXHQ ,OEXUJVWDGLRQ�(LOHQEXUJ

������8KU &DUO�=HLVV�-HQD�YV��%6*�&KHPLH�/HLS]LJ $GKRF�$UHQD�LP�(UQVW�$EEH�6I�

6R�������� ������8KU +HUWKD�%6&�,,�YV��+HUWKD�=HKOHQGRUI +HUWKD�$PDWHXUVWDGLRQ

������8KU )&�9LNWRULD�%HUOLQ�YV��&KHPQLW]HU�)& 6WDGLRQ�/LFKWHUIHOGH

������8KU ���/RN�/HLS]LJ�YV��)&�5RW�:HL‰�(UIXUW %UXQR�3ODFKH�6WDGLRQ
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������8KU %)&�'\QDPR�YV��+HUWKD�%6&�,, +HUWKD�$PDWHXUVWDGLRQ

6D�������� ������8KU )69����/XFNHQZDOGH�YV��%DEHOVEHUJ��� :HUQHU�6HHOHQELQGHU�6WDGLRQ

������8KU =)&�0HXVHOZLW]�YV��)&�&DUO�=HLVV�-HQD %OXHFKLS�$UHQD�0HXVHOZLW]

������8KU )&�5RW�:HL‰�(UIXUW�YV��96*�$OWJOLHQLFNH 6WHLJHUZDOGVWDGLRQ�(UIXUW

6R�������� ������8KU &KHPQLW]HU�)&�YV��)&�(LOHQEXUJ 6WDGLRQ�DQ�GHU�*HOOHUWVWUD‰H

������8KU +HUWKD����=HKOHQGRUI�YV��+DOOHVFKHU�)& 6WDGLRQ�/LFKWHUIHOGH

������8KU %6*�&KHPLH�/HLS]LJ�YV��)69�=ZLFNDX $OIUHG�.XQ]H�6SRUWSDUN
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�� )&�(LOHQEXUJ �� ����� ��

�� )69����/XFNHQZDOGH �� ����� �

+LQZHLV�� (V� KDQGHOW� VLFK� XP� GLH� 7DEHOOH� YRU� GHP� MHZ HLOLJHQ� 6SLHOWDJ�� 'LH� 7DEHOOH� LVW� QLFKW

VSLHOWDJVDNWXHOO��(LQH�DNWXHOOH�7DEHOOH�JLEW�HV�RQO LQH�XQWHU�ZZZ�IVY���OXFNHQZDOGH�GH
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)69�&RDFK� 0LFKDHO� %UDXQH� lX‰HUWH� YRU

GLHVHP� ���� 6SLHOWDJ� JHJHQ� GLH� 5RW�:HL‰HQ

DXV� 7K•ULQJHQV� +DXSWVWDGW� GLH� 9HUPXWXQJ�

GDVV� VHLQH� 0DQQVFKDIW� ZRKO� UHFKW� YLHO

%DOOEHVLW]� KDEHQ� Z•UGH�� 8QDEKlQJLJ� GDYRQ

GU•FNWHQ� GLH� 3ODW]KHUUHQ� LQ� GHQ� HUVWHQ� ��

0LQXWHQ� GHP� 6SLHO� DXFK� ZLUNOLFK� GHQ

6WHPSHO� DXI�� 'LH� %UDXQH�7UXSSH� ZDU� GLH

GHXWOLFK� DJLOHUH� (OI� XQG� KlWWH� ELV� ]XU� +DOE]HLW

EHL� HWZDV� PHKU� *O•FN� XQG� &OHYHUQHVV

GXUFKDXV� K|KHU� DOV� QXU� PLW� HLQHP� 7RU� I•KUHQ

N|QQHQ�� 0DWKLV� %UXQV� 'LVWDQ]VFKX‰� YRQ� GHU

6WUDIUDXPJUHQ]H� LP� $QVFKOX‰� DQ� GLH� ]ZHLWH

)69�(FNH� NRQQWH� 5RW�:HL‰�.HHSHU� /RUHQ]

2WWR� JHUDGH� QRFK� DQ� GLH� /DWWH� OHQNHQ�

(QWJHJHQ� HUVWHU� 9HUPXWXQJHQ� ]HLJWHQ� GLH

)HUQVHKELOGHU�� GDVV� GDV� /HGHU� GRFK� QRFK� YRU

GHU� 7RUOLQLH� DXIVSUDQJ� EHYRU� GLH� (UIXUWHU

'HFNXQJ� HQWVFKHLGHQG� NOlUHQ� NRQQWH� ������

(LQHQ� .RQWHU� GHU� 3ODW]KHUUHQ� LP� $QVFKOX‰� DQ

GLH� ]ZHLWH� 5RW�:HL‰�(FNH� MDJWH� 6LPRQ

*ROOQDFN� HWZDV� •EHUKDVWHW� ZHLW� DP� *lVWH�

[[[

7RU� YRUEHL� ������� hEHUKDXSW� ZDUHQ� GLH

$NWLRQHQ� GHV� )69�6W•UPHUV� ZLH� JHZRKQW� YRQ

VHKU� YLHO� (LQVDW]� XQG� /DXIEHUHLWVFKDIW

JHNHQQ]HLFKQHW�� 6HLQH� /DXIZHJH� YHUPRFKWHQ

DOOHUGLQJV� QXU� ]X� VHOWHQ� I•U� ZLUNOLFKH� *HIDKU

YRU� GHP� JHJQHULVFKHQ� 7RU� ]X� VRUJHQ�� $XFK

3KLOLSS� .•KQ� IDQG� QXU� VHOWHQ� HFKWH� %LQGXQJ

]X� GHQ� ,GHHQ� XQG� %DOOVWDIHWWHQ� VHLQHU

0LWVSLHOHU�� :LH� GLH� (UIXUWHU� 'HFNXQJ� ]X

NQDFNHQ� ZDU�� GHPRQVWULHUWH� .DSLWlQ� /XFDV

9LHUOLQJ� GDQQ� LQ� GHU� ���� 0LQXWH�� =XQlFKVW

OLH‰� HU� ZHLW� LQ� GHU� JHJQHULVFKHQ� +lOIWH� gPHU

8]XQ� DXVVWHLJHQ� XP� DQVFKOLH‰HQG� PLW� VDWWHP

6FKX‰� DXV� JXW� ]ZDQ]LJ� 0HWHUQ� 5RW�:HL‰�

7RUK•WHU� /RUHQ]� 2WWR� NHLQH� HFKWH

$EZHKUFKDQFH� ]X� ODVVHQ� ������ 'LH� (UIXUWHU

KDWWHQ� LQ� GLHVHQ� HUVWHQ� ��� 0LQXWHQ� OHGLJOLFK

]ZHL� +DOEFKDQFHQ� GXUFK� HLQHQ� 'LVWDQ]VFKXVV

2EHG� &KLQGLQGX� 8JRQGXV� ������ XQG� QDFK

HLQHP� (UIXUWHU� .RQWHU� •EHU� 8JRQGX� XQG

DQVFKOLH‰HQGHQ� $EVFKOXVV� 'HQQLV� /HUFKHV

YRQ� GHU� 6WUDIUDXPJUHQ]H� ������� ,Q� EHLGHQ

)lOOHQ� PX‰WH� )69�6FKOXVVPDQQ� .HYLQ� 7LWWHO

QLFKW� HLQJUHLIHQ�� (UIXUWV� &RDFK� )DELDQ� *HUEHU

KDWWH� LQ� GHU� 3DXVH� RIIHQVLFKWOLFK� GLH� ULFKWLJHQ

:RUWH� JHIXQGHQ�� $XI� MHGHQ� )DOO� NDP� VHLQ

7HDP�ZLH�YHUZDQGHOW�DXV�GHU�.DELQH��.RQQWH

)69�.HHSHU� .HYLQ� 7LWWHO� VHLQ� 7HDP� ]XQlFKVW

QRFK� PLW� JXWHP� 6WHOOXQJVVSLHO� XQG� VWDUNHQ

3DUDGHQ� YRU� GHP� HUVWHQ� *HJHQWUHIIHU

EHZDKUHQ�� VR� QDFK� HLQHP� .RSIEDOO� LQ� GHU

���0LQXWH� XQG� HLQHP� VDWWHQ� 'LVWDQ]VFKX‰� LQ

GHU� ���� 0LQXWH�� ZDU� HU� EHLP� 'RSSHOVFKODJ

[[[

����6SLHOWDJ����)69����/XFNHQZDOGH�YV��)&�5RW�:HL‰�(UIXUW����������
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� GHU� *lVWH� QXU� ]ZHL� E]Z�� YLHU� 0LQXWHQ� VSlWHU

GDQQ� DEHU� GRFK� PDFKWORV�� 6RZRKO� EHL� GHQ

7UHIIHUQ� 0D[LPH� $JODJR� $ZRXGMDV� ������ DOV

DXFK� 2EHG� &KLQGLQGX� 8JRQGXV� ������ MHZHLOV

DXV� 1DKGLVWDQ]� KDWWH� HU� NHLQH� $EZHKUFKDQFH�

,Q� GHQ� YHUEOHLEHQGHQ� JXW� ]ZDQ]LJ� 0LQXWHQ

HUNlPSIWHQ� VLFK� GLH� /XFNHQZDOGHU� ]ZDU� ZLHGHU

RSWLVFKH� *OHLFKZHUWLJNHLW�� GLH� EHVVHUHQ

&KDQFHQ� KDWWHQ� LQGHV� GLH� (UIXUWHU�� GHQHQ� HLQ

���PLQ•WLJHU� 6WXUPODXI� JHQ•JW� KDWWH� XP� DOOH

GUHL� 3XQNWH� QDFK� 7K•ULQJHQ� ]X� HQWI•KUHQ� XQG

OHW]WOLFK� LQ� GHU� 7DEHOOH� DXI� 5DQJ� GUHL� ]X

NOHWWHUQ�� � 0LWWOHUZHLOH� VWHLJW� GLH

:DKUVFKHLQOLFKNHLW�� GDVV� GLH� /XFNHQZDOGHU

]XP� (QGH� GHU� +LQUXQGH� QDFK� GHP

$XVZlUWVVSLHO� EHL� GHU� 96*� $OWJOLHQLFNH� (QGH

1RYHPEHU� DP� (QGH� GHU� 7DEHOOH� GHU

5HJLRQDOOLJD� 1RUGRVW� VWHKHQ� N|QQWHQ�� %LV� ]XU

:LQWHUSDXVH� VLQG� DOOHUGLQJV� DXFK� QRFK� GLH

HUVWHQ� EHLGHQ� 5•FNUXQGHQVSLHOWDJH� JHSODQW�

'LH� /XFNHQZDOGHU� P•VVHQ� QRFK� QDFK

0HXVHOZLW]� XQG� HPSIDQJHQ� DP� OHW]WHQ

6SLHOWDJ� YRU� :HLKQDFKWHQ� 7DEHOOHQI•KUHU� ��� )&

/RN� /HLS]LJ�� *HJHQ� EHLGH� 7HDPV� KDWWHQ� GLH

%UDXQH�6FK•W]OLQJH�LQ�GHU�+LQUXQGH�QRFK�5HPLV

JHVSLHOW�

%HULFKW��)UHG�.U•JHU
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$XIVWHOOXQJ� )&� 5RW�:HL‰� (UIXUW�� 2WWR�� 0RULW]�� 6FKZDU]

�����'XQFDQ���$ZRXGMD��/HUFKH������$ERDJ\H���8JRQGX

����� .OHLQHU��� )HO‰EHUJ�� 8]XQ� ����� /DQJHU��� )DELQVNL�

0DOX]H��=HOOHU

$XIVWHOOXQJ� )69� ��� /XFNHQZDOGH�� 7LWWHO�� 0HUNH�

%|KPHUW� ����� -DFREL��� 5•KOHPDQQ� ����� 1HXPDQQ��

6FKOHLQLW]�� .•KQ�� %UXQV�� -DQQHQH�� 0DWWP•OOHU�� 9LHUOLQJ�

*ROOQDFN������6FKQHLGHU�



)69����/8&.(1:$/'( 67$7,67,.�=80�63,(/ )&�527�:(,66�(5)857

� 725( �

����� %$//%(6,7= �����

� 6&+h66(�$8)•6�725 �

����� 3$664827( �����

� )28/6 ��

� $%6(,76 �

�� )5(,67g66( �

� (&.%b//( �

�� =:(,.b03)( ��

� *(/%(�.$57(1 �

� 527(�.$57(1 �

/XFDV�9LHUOLQJ������0LQXWH�

7256&+h7=(1

0D[LPH�$ZRXGMD������0LQXWH�

2EHG�8JRQGX������0LQXWH�

7LWWHO��0HUNH��%|KPHUW�

5•KOHPDQQ��6FKOHLQLW]��.•KQ�

%UXQV��-DQQHQH��0DWWP•OOHU�

9LHUOLQJ��*ROOQDFN

$8)67(//81*(1

2WWR��0RULW]��6FKZDU]�

$ZRXGMD��/HUFKH��8JRQGX�

)HO‰EHUJ��8]XQ��)DELQVNL�

0DOX]H��=HOOHU

#2VW6SRUW�79�[�%(352

67$7,67,.

��

http://www.ostsport.tv/
https://www.bepro.ai/


https://www.assekuranz-stugk.de/






75$,1(57($0

725+h7(5

0(',=,1,6&+(�$%7(,/81*�	�67$))

.$'(5

��



.$'(5



���6SLHOWDJ )U� ���������� ������8KU =)&�0HXVHOZLW] + ���

���6SLHOWDJ 6R� ���������� ������8KU ��)&�/RNRPRWLYH�/HLS]LJ $ ���

���6SLHOWDJ 6D� ���������� ������8KU %6*�&KHPLH�/HLS]LJ + ���

���5XQGH�/3 6D� ���������� ������8KU 9I%�+RKHQOHLSLVFK $ ���

���6SLHOWDJ 0L� ���������� ������8KU )&�(LOHQEXUJ $ ���

���6SLHOWDJ 6R� ���������� ������8KU %)&�'\QDPR + ���

���6SLHOWDJ 6D� ���������� ������8KU )&�9LNWRULD������%HUOLQ $ ���

���5XQGH�/3 6D� ���������� ������8KU 69�*HUPDQLD����6FK|QHLFKH $ ���

���6SLHOWDJ 'L� ���������� ������8KU )�&��+HUWKD����=HKOHQGRUI + ���

���6SLHOWDJ )U� ���������� ������8KU +DOOHVFKHU�)& $ ���

���6SLHOWDJ 6D� ���������� ������8KU *UHLIVZDOGHU�)& + ���

����6SLHOWDJ )U� ���������� ������8KU +HUWKD�%6&�,, $ ���

����6SLHOWDJ 6D� ���������� ������8KU &KHPQLW]HU�)& + ���

$FKWHOILQDOH�/3 6D� ���������� ������8KU ��)&�)UDQNIXUW $ ���

����6SLHOWDJ 6R� ���������� ������8KU )69�=ZLFNDX $ ���

����6SLHOWDJ 6D� ���������� ������8KU 9)&�3ODXHQ + ���

����6SLHOWDJ )U� ���������� ������8KU )&�&DUO�=HLVV�-HQD $ ���

����6SLHOWDJ 6R� ���������� ������8KU )&�5RW�:HL‰�(UIXUW + ���

9LHUWHOILQDOH�/3 6D� ���������� ������8KU 69�)DONHQVHH�)LQNHQNUXJ $ ���

����6SLHOWDJ 6D� ���������� ������8KU 69�%DEHOVEHUJ��� + �

����6SLHOWDJ )U� ���������� ������8KU 96*�$OWJOLHQLFNH $ �
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3DVVHQG� ]XP� %UDQGHQEXUJ�'HUE\� OHLWHW� HLQ� %UDQGHQEXUJ HU�6FKLHGVULFKWHUJHVSDQQ

GLH�KHXWLJH�3DUWLH��7LP�*HUVWHQEHUJ�DXV�%LUNHQZHUGHU �ZLUG�DVVHQWLHUW�YRQ�7RQL�%DXHU

XQG� 0D[� *|OGQHU�� $OOH� GUHL� NRPPHQ� DXV� %UDQGHQEXUJ� X QG� G•UIHQ� KHXWH� GDV� HLQ]LJH

%UDQGHQEXUJ�'HUE\� GHU� 5HJLRQDOOLJD� 1RUGRVW� LQ� GLHVH U� 6DLVRQ� OHLWHQ�� *HUVWHQEHUJ�

GHU� DOV� JUR‰HV� 6FKLHGVULFKWHUWDOHQW� JLOW�� OHLWHWH� LQ � GLHVHU� 6SLHO]HLW� EHUHLWV� YLHU� 6SLHOH

LQ� GHU� 5HJLRQDOOLJD� 1RUGRVW�� $XFK� LP� /DQGHVSRNDO� ND P� *HUVWHQEHUJ� EHUHLWV� ]XP

(LQVDW]�� (U� OHLWHWH� GLH� 3DUWLH� GHU� ]ZHLWHQ� 5XQGH� ]Z LVFKHQ� GHP� 69� %DEHOVEHUJ� ��� XQG

GHP� )&� (QHUJLH� &RWWEXV�� ,Q� GHU� ��� /LJD� DVVLVWLHUWHU� *HUVWHQEHUJ� EHL� I•QI� 6SLHOHQ� XQG

NDP� HEHQIDOOV� EHL� I•QI� 6SLHOHQ� DOV� 9LHUWHU�2IIL]LHO OHU� ]XP� (LQVDW]�� 6HLQ� ELVKHULJHV

.DUULHUHKLJKOLJKW� G•UIWH� LQ� GHU� YHUJDQJHQHQ� 6DLVRQ� JHZHVHQ� VHLQ�� 'RUW� GXUIWH

*HUVWHQEHUJ� GDV� EULVDQWH� 6WDGWGHUE\� ]ZLVFKHQ� &KHPLH � XQG� /RN� /HLS]LJ� OHLWHQ�� 'DEHL

]HLJWH� GHU� MXQJH� 6FKLHGVULFKWHU� �VLHKH� )RWR�� XQWHU� DQGHUHP� HLQH� URWH� .DUWH�� 6RPLW

YHUI•JW�GHU����-lKULJH�EHUHLWV�•EHU�YLHO�(UIDKUXQJ� �*HUVWHQEHUJV�$VVLVWHQW�7RQL�%DXHU

NDP� YRU� ]ZHL� :RFKHQ� XQYHUKRIIW� ]X� VHLQHP� 5HJLRQDOOLJD �'HEXW�� (U� PXVVWH� EHL� GHU

3DUWLH� /RN� /HLS]LJ� JHJHQ� GHQ� &KHPQLW]HU� )&� I•U� 5DVP XV� -HVVHQ� HLQVSULQJHQ�� GHU� VLFK

ZlKUHQG� GHU� 3DUWLH� YHUOHW]WH�� :•QVFKHQ� ZLU� GHP� 7ULR� H LQ� UXKLJHV� 6SLHO� XQG� GLH

ULFKWLJHQ�(QWVFKHLGXQJHQ�� [[[[[[[[[
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KLHU�HLQI•JHQ
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+HXWH� VWHKW� GDV� OHW]WH� YHUEOHLEHQGH

%UDQGHQEXUJ�'HUE\� GHU� 12)9� 5HJLRQDOOLJD

1RUGRVW� DQ�� =X� *DVW� LQ� XQVHUHP� :HUQHU�

6HHOHQELQGHU�6WDGLRQ� LVW� GHU� 69� %DEHOVEHUJ

��� DXV� GHU� /DQGHVKDXSWVWDGW� 3RWVGDP�

1HEHQ� GHP� 'HUE\� LVW� KHXWH� DXFK� GDV

:LHGHUVHKHQ� PLW� HLQHP� DOWHQ� EHNDQQWHQ�

/XFD� 'DKONH� NHKUW� HUVWPDOV� QDFK� VHLQHP

:HFKVHO� LP� YHUJDQJHQHQ� 6RPPHU� QDFK

3RWVGDP� ]XU•FN� LQ� GDV� 6HHOH�� %DEHOVEHUJ�� GLH

VHLW� 6DLVRQEHJLQQ� DXFK� HKHU� XP� GHQ

.ODVVHQHUKDOW� LQ� GHU� 5HJLRQDOOLJD� 1RUGRVW

NlPSIHQ�� NRQQWHQ� VLFK� LQ� GHQ� YHUJDQJHQHQ

:RFKHQ� DXV� GHP� 7DEHOOHQNHOOHU

KRFKDUEHLWHQ�� $NWXHOO� VWHKHQ� VLH� LP� XQWHUHQ

7DEHOOHQPLWWHOIHOG� DXI� 3ODW]� ���� 6HLW

6DLVRQEHJLQQ� LVW� $QGUp� 0H\HU� GHU� QHXH

7UDLQHU� GHV� 69� %DEHOVEHUJ� ���� (U� •EHUQDKP

YRQ� 0DUNXV� =VFKLHVFKH�� GHU� DNWXHOO� •EHU� GLH

:•U]EXUJHU� .LFNHUV� EHLP� *UHLIVZDOGHU� )&

WlWLJ� LVW�� $XFK� LP� .DGHU� GHU� )LOPVWlGWHU� JDE

HV� LP� YHUJDQJHQ� 6RPPHU� YLHOH

[[[[[[[[[[[[[

9HUlQGHUXQJHQ�� 6R� YHUOLH‰HQ� ��� 6SLHOHU� GHQ

9HUHLQ�� 'DUXQWHU� /HLVWXQJVWUlJHU� ZLH

7RUK•WHU� /XLV� .ODWWH�� GLH� 0LWWHOIHOGVSLHOHU

-DQQH� 6LHWDQ�� 7DVKLQ� &DNPDN� XQG� (PLU� &DQ

*HQFHO� XQG� 2IIHQVLYVSLHOHU� 0DWWKLDV

6WHLQERUQ�� (UVHW]W� ZXUGHQ� GLH� HQWVWDQGHQHQ

.DGHUSOlW]H� GXUFK� HLQH� JXWH� 0LVFKXQJ� DXV

(UIDKUXQJ� XQG� <RXQJVWHUV�� 6R� NRQQWHQ

<DQQLN� %DQJVRZ� YRQ� (LQWUDFKW� %UDXQVFKZHLJ

XQG� 6HEDVWLDQ� -XQJ� YRQ� (QHUJLH� &RWWEXV� I•U

GLH� 7RUK•WHUSRVLWLRQ� YHUSIOLFKWHW� E]Z�

DXVJHOLHKHQ� ZHUGHQ�� DEHU� DXFK� YRQ� GLUHNWHQ

/LJDNRQWUDKHQWHQ� NRQQWHQ� VLFK� GLH

%DEHOVEHUJHU� YHUVWlUNHQ�� 6R� ZXUGH� QHEHQ

/XFD� 'DKONH� YRQ� XQVHUHP� )69� DXFK� 0DXULFH

&RYLF� XQG� 5XZHQ� :HUWKP•OOHU� YRQ� +HUWKD

%6&� ,,�� 6WDQOH\� .HOOHU� �&KHPQLW]HU� )&�� XQG

-DQQLV� 9ROOHUW� �+DOOHVFKHU� )&�� I•U� GHQ� 69%

EHJHLVWHUW��

'DV� OHW]WH� 6SLHO� ]ZLVFKHQ� XQVHUHP� )69� XQG

GHP� 69%� HQGHWH� PLW� HLQHU� ����1LHGHUODJH� I•U

XQVHUHQ� )69�� 'HQ� OHW]WHQ� 6LHJ� JHJHQ

%DEHOVEHUJ� JDE� HV� LQ� GHU� +LQUXQGH� GHU

YHUJDQJHQHQ� 6SLHO]HLW�� 'LH� *HVDPWELODQ]

VSULFKW� DEHU� NODU� I•U� GLH� .LFNHU� DXV� GHU

/DQGHVKDXSWVWDGW��6LHKH�6HLWH����

)UHXHQ� ZLU� XQV� DXI� HLQ� KRIIHQWOLFK

VSDQQHQGHV� XQG� KRFKNODVVLJHV� 5HJLRQDOOLJD�

6SLHO� PLW� JXWHU� XQG� DXVJHODVVHQHU� 6WLPPXQJ

DXI� GHQ� 5lQJHQ� XQG� PLW� HLQHP� KRIIHQWOLFK

EHVVHUHQ�(QGH�I•U�XQVHUHQ�)69����

����6SLHOWDJ����)69����/XFNHQZDOGH�YV��69�%DEHOVEHUJ���
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� -DQQHV�9ROOHUW

�� 3KLOLSS�=HLJHU

�� &KDUPDLQH�+lXVO

�� *RUGRQ�%•FK

� -DQQLV�/DQJ

�� /HRQ�%•UJHU

� $QGUHDV�3ROODVFK

�� 7MDI�*HXH

�� 0DXULFH�&RYLF

� 3DXO�:HJQHU

� 'DULMDQ�6LOLF

�� -HUHP\�3RVWHOW

�� /XFD�'DKONH

�� *HRUJH�'LGRVV

� 6DPLU�:HUEHORZ

�� 6WDQOH\�.HOOHU

�� 0LNH�%DFKPDQQ
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'LH� ]ZHLWH� 0DQQVFKDIW� XQVHUHV� )69� KDW

JHVWHUQ� $EHQG� XQWHU� )OXWOLFKW� DXI� GHP

.XQVWUDVHQSODW]� LP� :HUQHU�6HHOHQELQGHU�

6WDGLRQ�PLW�����JHJHQ�GHQ�6&�9LFWRULD�6HHORZ

YHUORUHQ�� $XIJUXQG� GHV� 6SLHOV� XQVHUHU

5HJLRQDOOLJD�0DQQVFKDIW� DP� KHXWLJHQ

1DFKPLWWDJ�� ZXUGH� GDV� 6SLHO� DXI� JHVWHUQ

$EHQG� YRUJH]RJHQ�� ,Q� GHU� ���� 6SLHOPLQXWH

[[[

%LOG������KLHU�HLQI•JHQ

%LOG�����

KLHU�HLQI•JHQ

=:(,7(

=:(,7(�9(5/,(57�)/87/,&+763,(/�,0�6((/(

JLQJHQ� GLH� *lVWH� GXUFK� 3DZHO� 1RJD� PLW� ���

LQ� )•KUXQJ�� GLHV� ZDU� DXFK� GHU� +DOE]HLWVWDQG

YRU� ��� ]DKOHQGHQ� =XVFKDXHUQ�� ,Q� GHU� ]ZHLWHQ

+DOE]HLW� HUK|KWHQ� GLH� *lVWH� DXV� 6HHORZ� LQ

GHU� ���� 6SLHOPLQXWH�� (OLDV� :RUEOHZVNL� WUDI

]XU� ����)•KUXQJ� I•U� GHQ� 6&� 9LNWRULD�� ,Q� GHU

���� 6SLHOPLQXWH� WUDI� $QDVWDVLRV

$OH[DQGURSRXOXV� ]XP� ����$XVZlUWVVLHJ� GHU

*lVWH�� 1DFK� GHU� ����$XVZlUWVQLHGHUODJH

XQVHUHU� ]ZHLWHQ� JHJHQ� '|EHUQ� DP

YHUJDQJHQHQ� :RFKHQHQGH�� LVW� HV� GLH� ]ZHLWH

1LHGHUODJH� LQ� )ROJH�� $P� NRPPHQGHQ

6DPVWDJ� VWHKW� GDV� $XVZlUWVVSLHO� XQVHUHU

]ZHLWHQ� EHL� GHU� 6*� (LQWUDFKW� 3HLW]� DQ�� $QSILII

LVW� DP� NRPPHQGHQ� 6DPVWDJ� XP� ������ 8KU��

LQ�GHU�SRLQW�6�$UHQD�3HLW]�

����6SLHOWDJ����)69����/XFNHQZDOGH�YV��69�9LFWRULD�6HHORZ�������������

$XIVWHOOXQJ� )69� ��� /XFNHQZDOGH� ,,�� 5HHW]�� *UDQLW]D�� +DNH�� $XULFK�

'HPJHQVN\�� 6FKZHLJHUW�� *HEDXHU�� 6FKZDU]ORVH�� 3DQWNH�� .lPOLQJ

�����5RVLQ���.KDOLO
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'R�������� ������8KU �6&�(LQWUDFKW�0LHUVGRUI�=HXWKHQ�YV��(�,,��7:,1� 6SRUWSODW]�0LHUVGRUI

)U�������� ������8KU 96*�$OWJOLHQLFNH�YV�����+HUUHQ +2:2*(�$UHQD�%HUOLQ�

6D�������� ������8KU )&����+HQQLQJVGRUI�YV��8�� ))*�6SRUWSODW]�3ODW]��

������8KU 8���YV��6*�%RUQLP 6SRUWSODW]�DP�%DUXWKHU�7RU

������8KU 8���YV��/XGZLJVIHOGHU�)& (UQVW�.OR‰�6WDGLRQ

������8KU 6*�5RW�:HL‰�1HXHQKDJHQ�YV��8�� .5��1HXHQKDJHQ

������8KU 6*�(LQWUDFKW�3HLW]�YV��=ZHLWH SRLQW�6�6SRUWSDUN
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6D�������� ������8KU 8���YV��)69�%HUQDX 6SLHORUW�RIIHQ

������8KU 6*�*UR‰]LHWKHQ�YV��(�,,��7:,1� 6SRUWSODW]�)ULHGHQVZHJ

������8KU 8���YV��2UDQLHQEXUJHU�)&�(LQWUDFKW (UQVW�.OR‰�6WDGLRQ

������8KU 69�%DEHOVEHUJ����,,�YV��8�� 6SRUWSODW]�6DQGVFKROOH

������8KU =ZHLWH�YV��%6*�3QHXPDQW�)•UVWHQZDOGH 6SRUWSODW]�DP�%DUXWKHU�7RU

6R�������� ������8KU 2UDQLHQEXUJHU�)&�(LQWUDFKW�YV��8�� 2UDIRO�$UHQD�3ODW]��

������8KU =)&�0HXVHOZLW]�YV�����0DQQVFKDIW %OXHFKLS�$UHQD�0HXVHOZLW]

'HU�9HUHLQVVSLHOSODQ�PLW�DOOHQ�$NWXDOLVLHUXQJHQ�LVW�RQOLQH�XQWHU �ZZZ�IVY���OXFNHQZDOGH�GH�DXIUXIEDU�
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'HU� )69� ��� /XFNHQZDOGH� KDW� DP

YHUJDQJHQHQ� 'LHQVWDJ� HLQH� )|UGHUXQJ� YRQ

GHU� %LOGXQJV��� -XJHQG��� .XOWXU�� XQG

6SRUWVWLIWXQJ� 7HOWRZ�)OlPLQJ� GHU

0LWWHOEUDQGHQEXUJLVFKHQ� 6SDUNDVVH� HUKDOWHQ�

'LH� )|UGHUXQJ� HUKLHOW� GHU� )69� I•U� GHQ� 8PEDX

GHU� )OXWOLFKWDQODJH� DXI� GHP� .XQVWUDVHQSODW]

LP� :HUQHU�6HHOHQELQGHU�6WDGLRQ�� +HQUL

/lQJHUW�� .RUQHOLD� :HKODQ� �/DQGUlWLQ� GHV

/DQGNUHLVHV� 7HOWRZ�)OlPLQJ�� XQG

/DQGWDJVDEJHRUGQHWHU� (ULN� 6WRKQ� •EHUJDEHQ

VWHOOYHUWUHWHQG� I•U� DOOH� .XUDWRULXPV�

PLWJOLHGHU� GHU� 6WLIWXQJ� GLH� )|UGHUXQJ� DQ� GHQ

)69� ��� /XFNHQZDOGH�� ,QVJHVDPW� ZXUGHQ� LQ

GLHVHP� -DKU� YLHU� 3URMHNWH� YHUVFKLHGHQHU

9HUHLQH� LP� /DQGNUHLV� 7HOWRZ�)OlPLQJ� GXUFK

GLH� 6WLIWXQJ� JHI|UGHUW�� Å:LU� VLQG� LPPHU� EHL

HLQHP� 9HUHLQ� VWHOOYHUWUHWHQG�� 'LH� DQGHUHQ

9HUHLQH� ZHUGHQ� •EHU� GHQ� VFKULIWOLFKHQ� :HJ

LQIRUPLHUW�� 'LH� 8QWHUVW•W]XQJ� LVW� DOV� JUR‰HU

9HUHLQ� ZLFKWLJ� XQG� DQJHEUDFKW�� (V� NRPPW� MD

QLFKW� QXU� GHU� HUVWHQ� 0DQQVFKDIW�� GHU

9RU]HLJHPDQQVFKDIW� ]XJXWH�� VRQGHUQ� DXFK

GHP� JHVDPWHQ� 9HUHLQ�� 'DV� LVW� XQV� DOV

6SDUNDVVH� LPPHU� VHKU� ZLFKWLJ�� GDVV� LQ� GLH

[[[[[

%UHLWH�]X�JHEHQ��GHQQ�GHU�1DFKZXFKV�LVW�DXFK

ZLFKWLJ�´�� VDJWH� +HQUL� /lQJHUW� EHL� GHU

hEHUJDEH� GHU� )|UGHUXQJ�� Å,FK� IUHXH� PLFK

QDFK� HLQHU� MDKUHODQJ� DQKDOWHQGHQ� =LQVIODXWH

ZLHGHU� HWZDV� PHKU� %HZHJXQJ� LQ� GDV� 6SLHO

JHNRPPHQ� LVW� XQG� ZLU� GHVKDOE� DXFK� GLH

0|JOLFKNHLW� KDWWHQ�� DOOH� $QWUlJH� ]X

EHJO•FNHQ�� 'D� ZLU� EHL� GHU� 6WLIWXQJ� VHKU

GDUDXI� DFKWHQ�� GDVV� DXFK� GDV� 7KHPD� .LQGHU�

XQG� -XJHQGDUEHLW� HLQH� EHVRQGHUH

%HU•FNVLFKWLJXQJ� ILQGHW�� VWLFKW� GHU� )69� PLW

VHLQHU� WROOHQ� .LQGHU�� XQG� -XJHQGDUEHLW

KHUDXV�� :LU� KDEHQ� XQV� QLFKW� EHLUUHQ� ODVVHQ�� LQ

GHU� 'LVNXVVLRQ� GDUDXI� KLQ]XZHLVHQ�� GDVV

GLHVH� .LQGHU�� XQG� -XJHQGDUEHLW� XQG� •EHUKDXW

GLH� $UEHLW� GHV� )69� DXFK� PLW� VHLQHU� HUVWHQ

0DQQVFKDIW� VRZLHVR� VFKRQ� JUR‰H

8QWHUVW•W]XQJ� EHGDUI�´�� VDJWH� /DQGUlWLQ

.RUQHOLD�:HKODQ�EHL�GHU�hEHUJDEH�

'HU� 8PEDX� GHU� )OXWOLFKWDQODJH� VROO

VFKQHOOVWP|JOLFK� JHVWDUWHW� XQG� XPJHVHW]W

ZHUGHQ�� 'LH� 8PU•VWXQJ� HUIROJW� DXI

VWURPVSDUHQGH� /('�/HXFKWHQ� PLW� HLQHU

K|KHUHQ�/X[�=DKO�

(LQ� JUR‰HV� 'DQNHVFK|Q� JLOW� GHP� .XUDWRULXP

GHU� 6WLIWXQJ� I•U� GLH� %HZLOOLJXQJ� GHV

)|UGHUDQWUDJHV� XQG� DOOHQ� 3HUVRQHQ�� GLH� VLFK

I•U�GDV�)|UGHUSURMHNW�HLQJHVHW]W�KDEHQ�



$P� YHUJDQJHQHQ� 'LHQVWDJ� IDQG� GLH� MlKUOLFKH� 0LWJOLHGHUYHUVDPPOXQJ� GHV� )69� ��

/XFNHQZDOGH� H�9�� LP� 6DDO� GHV� ´6SRUWOHUWUHIIV� +DOE]HLWµ� LQ� /XFNHQZDOGH� VWDWW�� =DKOUHLFKH

0LWJOLHGHU� GHV� )69� ��� EHVXFKWHQ� GLH� 0LWJOLHGHUYHUVDPPOXQJ�� 6FKZHUSXQNWH� GHU� GLHVMlKULJHQ

0LWJOLHGHUYHUVDPPOXQJ�ZDU�QHEHQ�GHP�5HFKHQVFKDIWVEHULFKW�XQG�GHP�.DVVHQEHULFKW��GLH�]XU

$EVWLPPXQJ� IUHLJHJHEHQH� QHXH� 6DW]XQJ� GHV� 9HUHLQV�� 9HUHLQVSUlVLGHQW� 'LUN� +HLQ]H� ZDU

EHUXIVEHGLQJW�YHUKLQGHUW�XQG�GDKHU�QLFKW�EHL�GHU�0LWJOLHGHUYHUVDPPOXQJ�DQZHVHQG�

)ROJHQGH�7DJHVRUGQXQJVSXQNWH�JDE�HV�EHL�GHU�0LWJOLHGHUYHUVDPPOXQJ������

%HJU•‰XQJ�GXUFK�GHQ�9L]H�3UlVLGHQWHQ

9RUVFKODJ�XQG�%HVFKOXVV�]XU�7DJHVRUGQXQJ

5HFKHQVFKDIWVEHULFKW

.DVVHQEHULFKW

%HULFKW�GHU�.DVVHQSU•IHU

'LVNXVVLRQ�]XP�5HFKHQVFKDIWV��XQG�.DVVHQEHULFKW

(QWODVWXQJ�GHV�9RUVWDQGHV�GXUFK�GLH�0LWJOLHGHUYHUVDPPOXQJ

9RUVWHOOXQJ�GHU�•EHUDUEHLWHWHQ�6DW]XQJ

'LVNXVVLRQ�]XU�QHXHQ�6DW]XQJ�XQG�%HVFKOXVVIDVVXQJ�GXUFK�GLH�0LWJOLHGHUYHUVDPPOXQJ

6RQVWLJHV

6FKOXVVZRUW�GHV�9L]H�3UlVLGHQWHQ

'HU� 9RUVWDQG� ZXUGH� GXUFK� GLH� 0LWJOLHGHUYHUVDPPOXQJ� HQWODVWHW� XQG� GLH� QHXH� 6DW]XQJ� ZXUGH

GXUFK�GLH�9HUHLQVPLWJOLHGHU�YHUDEVFKLHGHW�

:LU�EHGDQNHQ�XQV�EHL�DOOHQ�DQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�WHLOQHKPHQGHQ�0LWJOLHGHUQ�

0,7*/,('(5

��

0,7*/,('(59(56$00/81*�����



7,&.(76�YRUDE�LP�2QOLQHYRUYHUNDXI

KWWSV���ZZZ�HWL[�FRP�WLFNHW�Y������"FREUDQG 96*�$OW JOLHQLFNH

1b&+67(6�63,(/

)5(,7$*�����������

������8+5

+2:2*(�$UHQD�+DQV�=RVFKNH





%LOG������KLHU�HLQI•JHQ

,Q� GHQ� OHW]HQ� :RFKHQ� KDW� HV� YLHO� %HZHJXQJ� DQ� GHU� YRP � )69� ��� /XFNHQZDOGH

JHQXW]WHQ� 6SRUWVWlWWH� (UQVW�.OR‰� 6WDGLRQ� JHJHEHQ�� 6F KRQ� OlQJHU� ZDU� GHU� 9HUHLQ

EHVWUHEW�� GLH� %HGLQJXQJHQ� I•U� XQVHUHQ� 1DFKZXFKV� XQG � GLH� DQGHUHQ� 1XW]HU� DP

6WDQGRUW� (UQVW�.OR‰�6WDGLRQ� ]X� YHUEHVVHUQ�� 1DFK� HLQ LJHQ� *HVSUlFKHQ� XQG

8PVHW]XQJVLGHHQ� NRQQWH� PDQ� VLFK� VFKOLH‰OLFK� PLW� GHU � 8QWHUVW•W]XQJ� GHU� )LUPD

/XFNHQZDOGHU� %DX� XQG� GHU� GHU� 0DOHUILUPD� 6DQGUR� 6FKO HXVQHU� DXI� GLH� 9HUJU|‰HUXQJ

GHU� 0DQQVFKDIWVNDELQHQ� XQG� HLQHQ� NRPSOHWW� QHXHQ� $QV WULFK� GHU� 5lXPOLFKNHLWHQ

YHUVWlQGLJHQ��1HEHQ�GHQ�$UEHLWHQ�DP�EHVWHKHQGHQ�*HE lXGH��NRQQWH�QRFK�HLQH�QHXH

*DUDJH� I•U� GLH� 7UDLQLQJVPDWHULDOLHQ� DQJHVFKDIIW� ZHU GHQ�� 'HU� DOWH� 0DWHULDOVFKXSSHQ�

GHU� PHKUHUH� -DKU]HKQWH� GDV� .OR‰�6WDGLRQ� SUlJWH�� ZXU GH� HQWIHUQW�� 0LW� GLHVHP

*DUDJHQW\S� ZXUGHQ� EHUHLWV� JXWH� (UIDKUXQJHQ� LP� ´6HHO Hµ� JHPDFKW�� 'DKHU� HQWVFKLHG

GHU�9HUHLQ�VLFK�EHL�GLHVHP�%DXSURMHNW�ZLHGHU�GDI•U�

(LQ� KHU]OLFKHQ� 'DQN� JLOW� EHLGHQ� )LUPHQ� I•U� GLH� VFKQ HOOH� XQG� TXDOLWDWLY� KRFKZHUWLJH

8PVHW]XQJ� GHV� %DXSURMHNWHV�� (LQ� JUR‰HV� 'DQNHVFK|Q� JH KW� HEHQIDOOV� DQ� GLH� 6WDGW

/XFNHQZDOGH�DOV�(LJHQW•PHU�GHV�(UQVW�.OR‰�6WDGLRQV�

9(5(,1

��

80%$80$‰1$+0(1�,0�(5167�./2‰�67$',21



'LH� $QVHW]XQJHQ� I•U� GLH� HUVWHQ� 6SLHOH� LP� -DKU� ����� ZHUGHQ� YRUDXVVLFKWOLFK� HUVW� LP

NRPPHQGHQ� -DKU� GXUFK� GHQ� 1RUGRVWGHXWVFKHQ� )X‰EDOOYH UEDQG� YHU|IIHQWOLFKW�� 'DV

OHW]WH� +LQUXQGHQVSLHO� JHJHQ� GLH� 96*� $OWJOLHQLFNH� ZLU G� DP� NRPPHQGHQ� )UHLWDJ

��������� XP� ������ 8KU� LQ� GHU� +2:2*(� $UHQD� +DQV� =RVF KNH� DXVJHWUDJHQ�

[[[[[[[[[[[

12)9�7(50,1,(57�63,(/(�%,6�-$+5(6(1'(

'HU� 1RUGRVWGHXWVFKH� )X‰EDOOYHUEDQG� �12)9�� KDW� DP� YHU JDQJHQHQ� 'LHQVWDJ�

QDFKPLWWDJ� GLH� ]HLWJHQDXHQ� $QVHW]XQJHQ� I•U� GLH� HUVW HQ� ]ZHL� 6SLHOH� GHU� 5•FNUXQGH�

GLH� QRFK� LQ� GLHVHP� -DKU� JHVSLHOW� ZHUGHQ�� YHU|IIHQWOL FKW�� 'LHV� EHWULIIW� GLH� 6SLHOH

XQVHUHV� )69� JHJHQ� GHQ� =)&� 0HXVHOZLW]� DP� ���� 6SLHOWD J� XQG� JHJHQ� GHQ� ��� )&

/RNRPRWLYH� /HLS]LJ� DP� ���� 6SLHOWDJ�� 'LH� OHW]WH� 3DUW LH� GHV� -DKUHV� ����� JHJHQ� /RN

/HLS]LJ� •EHUWUlJW� GHU� 0LWWHOGHXWVFKH� 5XQGIXQN� �PGU� � LP� 79� 	� /LYHVWUHDP�

[[[[[[[[[[[

��

5(*,21$//,*$
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6R�������� ������8KU =)&�0HXVHOZLW]�YV��)69����/XFNHQZDOGH %OXHFKLS�$UHQD

6D�������� ������8KU )69����/XFNHQZDOGH�YV����)&�/RN�/HLS]LJ :HUQHU�6HHOHQELQGHU�6WDGLRQ



-HW]W�7LFNHWV�VLFKHUQ�XQWHU�

ZZZ�IVY���OXFNHQZDOGH�GH�RQOLQHWLFNHWLQJ

1b&+67(6�+(,063,(/

6$067$*�����������

������8+5

:HUQHU�6HHOHQELQGHU�6WDGLRQ





%LOG������KLHU�HLQI•JHQ

67$57*(%h5�32.(5 ���(XUR�%X\�,Q�XQG���(XUR�I•U�QHXH�.DUWHQ

67$57*(%h5�6.$7 ���(XUR

9(5(,1

(,1/$'81*�=80�32.(5��81'�6.$77851,(5

$XFK� LQ� GLHVHP� -DKU� YHUDQVWDOWHW� GHU� )69� ��� /XFNHQZ DOGH� ZLHGHU� GDV� ]XU� 7UDGLWLRQ

JHZRUGHQH� 3RNHU�� XQG� 6NDWWXUQLHU�� %HLGH� 7XUQLHUH� IL QGHQ� SDUDOOHO� DP� ����������� LP

6SRUWOHUWUHII� Å+DOE]HLW´� GHV� :HUQHU�6HHOHQELQGHU�6W DGLRQV� VWDWW�� � (LQODVV� LVW� DE� �����

8KU� XQG� 6WDUW� DE� ������ 8KU�� $QVSUHFKSDUWQHU� VLQG� ZL HGHU�� ZLH� LQ� GHQ� YHUJDQJHQHQ

-DKUHQ�� 5REHUW� 3HWHUHLW� I•U� 3RNHU� XQG� 6YHQG� 0DUVFKD OO� I•U� 6NDW�� 6WDUWJHE•KU� 3RNHU�

��� (XUR� ���� (XUR� %X\�,Q� XQG� �� (XUR� I•U� QHXH� .DUWHQ� � XQG� 6WDUWJHE•KU� 6NDW�� ��� (XUR�

:LFKWLJHU� RUJDQLVDWRULVFKHU� +LQZHLV�� :LU� ELWWHQ� GDY RQ� DE]XVHKHQ�� HLJHQH� *HWUlQNH

PLW]XEULQJHQ��)•U�9HUSIOHJXQJ�LVW�YRU�2UW�JHVRUJW�� 9LHOHQ�'DQN�I•U�(XHU�9HUVWlQGQLV�

'HU�)69�IUHXW�VLFK�DXI�(XUHQ�%HVXFK�XQG�Z•QVFKW�JXW HV�*HOLQJHQ�

��



+HUDXVJHEHU� )69����/XFNHQZDOGH�H�9�

5HGDNWLRQ� /XNDV�7KRPV�XQG�6WHIDQ�)LHELJHU

$QVFKULIW� )69����/XFNHQZDOGH�H�9���6WUD‰H�GHV�)ULHGHQV�����������/XFNHQZDOGH

)RWRV� /XNDV�7KRPV��6WHIDQ�)LHELJHU

*UDILNHQ� /XNDV�7KRPV

*HVWDOWXQJ� 9HWHUR�0HGLHQ���'LH�0HGLHQDJHQWXU��ZZZ�YHWHUR�PHGLHQ�GH�

(�0DLO�5HGDNWLRQ� SUHVVH#IVY���OXFNHQZDOGH�GH

,QWHUQHW� ZZZ�IVY���OXFNHQZDOGH�GH

7LFNHWVKRS� ZZZ�IVY���OXFNHQZDOGH�GH�RQOLQHWLFNHWLQJ

(�0DLO� LQIR#IVY���OXFNHQZDOGH�GH

7HOHIRQ� ���������������

+LQZHLV� 'HU�9HUWULHE�GHV�6WDGLRQKHIWV�GXUFK�GULWWH�LVW�QLFKW�JHVWDWWHW�

%LOG������KLHU�HLQI•JHQ

6$,621����������

REHUH� 5HLKH� �YRQ� OLQNV� QDFK� UHFKWV��¬ /HQ� 1HXPDQQ�� & KULVWLDQ� )ODWK�� /HYLQ� 0DWWP•OOHU�� 3KLOLSS� .•KQ�� 0RUL W]

0DUNRZVNL��/XFDV�$OEUHFKW��-RQDV�%|KPHUW��/XFDV�9LH UOLQJ��0DWKLV�%UXQV��6RILHQH�5DFKLG�-DQQHQH��6LPRQ�* ROOQDFN

PLWWOHUH� 5HLKH� �YRQ� OLQNV� QDFK� UHFKWV��� 1LFN� *UDXSQHU �� 7LP� 6FKOHLQLW]�� 2OLYHU� 0DULF�� ,QHV� 1HXPDQQ� �%HWUH XHULQ��� /XNDV

0•OOHU� �&R�7UDLQHU��� 0LFKDHO� %UDXQH� �7UDLQHU��� 7KRPD V� YRP� +DJHQ� �3K\VLRWKHUDSHXW��� 3DXO� 3IOXJ� �7RUZDUWWUDL QHU��

6HEDVWLDQ�+HLQULFK��3K\VLRWKHUDSHXW���1LNODV�*HLVOH U��)ULW]�6FKU|GHU��/XFD�'UHLKDUGW�

XQWHUH� 5HLKH� �YRQ� OLQNV� QDFK� UHFKWV��¬ $UQH� 5•KOHPDQQ �� )DELR� 6FKQHLGHU�� %HOD� 5HEHQVEXUJ�� -DQHN� 5HHW]�� .H YLQ� 7LWWHO�

)ORULDQ�3DOPRZVNL��&OHPHQV�.RSOLQ��7LOO�-DFREL

HV�IHKOHQ��5HPR�0HUNH��1LNODV�.DXV��0DWHXV�.ROHQGD� �'HWOHI�.OlPEW��%HWUHXHU�

ZZZ�IVY���OXFNHQZDOGH�GH


