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'DV�RIIL]LHOOH�9HUHLQVPDJD]LQ�GHV�)69����/XFNHQZDOG H�H�9�

6HFKV�3XQNWH�6SLHO�JHJHQ�HUJHEQLVVWDUNH�9RJWOlQGHU

+HXWH� HPSIDQJHQ� ZLU� DP� ���� 6SLHOWDJ� GHU� GLHVMlKULJH Q� 6DLVRQ� GHQ� $XIVWHLJHU� 9)&

3ODXHQ�� 'LH� 9RJWOlQGHU�� DOV� Å1DFKU•FNHU´� LQ� GLH� 5HJ LRQDOOLJD� DXIJHVWLHJHQ�

NRPPHQ� PLW� HLQHU� NOHLQHQ� (UIROJVVHULH� LQ� XQVHU� :HUQ HU�6HHOHQELQGHU�6WDGLRQ�

1DFKGHP� XQVHU� )69� DXI� GHP� OHW]WHQ� 7DEHOOHQSODW]� VWH KW� XQG� GHU� 9)&� DOV

$XIVWHLJHU� HLQ� GLUHNWHU� .RQNXUUHQW� LVW�� PXVV� KHXWH� DOOHV� LQ� GLH� EHNDQQWH

:DDJVFKDOH� JHZRUIHQ� ZHUGHQ�� XP� GHQ� ]ZHLWHQ� +HLPVLHJ � GHU� 6DLVRQ� HLQ]XIDKUHQ�

\
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LFK� IUHXH� PLFK�� PLFK� KHXWH� LQ� XQVHUHU� 6WDGLRQKHIW�$ XVJDEH� YRUVWHOOHQ� ]X

G•UIHQ��0HLQ�1DPH�LVW�'HQQLV�5LHGHO�XQG�ZLH�YLHOH�Y RQ�HXFK��KDEH�LFK�VFKRQ

LP� .LQGHVDOWHU� PHLQ� +HU]� DQ� GHQ� )69� ��� YHUORUHQ�� 6H LW� PHLQHU� .LQGKHLW� ELQ

LFK� HQJ� PLW� GLHVHP� 9HUHLQ� YHUEXQGHQ�� KDEH� YLHOH� VFK |QH� 0RPHQWH� HUOHEW

XQG� IUHXH� PLFK� QXQ�� GHQ� 9HUHLQ� LQ� PHLQHU� 5ROOH� DOV

6SLHOWDJVYHUDQWZRUWOLFKHU��2UJDQLVDWRU�WDWNUlIWLJ�] X�XQWHUVW•W]HQ�

+HXWH�� DP� ���� 6SLHOWDJ�� G•UIHQ� ZLU� GHQ� 9)&� 3ODXHQ� E HL� XQV� LP� 6WDGLRQ

EHJU•‰HQ�� 'LH� 0DQQVFKDIW� DXV� GHP� 9RJWODQG� EHILQGHW� VLFK� GHU]HLW� DXI� GHP

���� 3ODW]� GHU� 5HJLRQDOOLJD� 1RUGRVW� XQG� KDW� VHLW� GUH L� 6SLHOHQ� NHLQH

1LHGHUODJH� PHKU� KLQQHKPHQ� P•VVHQ�� 3ODXHQ� UHLVW� DOVR � PLW� HLQHU� EUHLWHQ

%UXVW�DQ��ZDV�XQVHUH�$XIJDEH�XPVR�VFKZLHULJHU�DEHU� DXFK�UHL]YROOHU�PDFKW�

)•U� XQV� LVW� GLH� 6LWXDWLRQ� GDJHJHQ� DOOHV� DQGHUH� DOV� HLQIDFK�� 1DFK� GUHL� 6SLHOHQ

RKQH�3XQNWJHZLQQ��P•VVHQ�ZLU�GHQ�)RNXV�YROO�DXI�HLQ HQ�6LHJ�OHJHQ�

+HXWH� JLOW� HV�� GLH� 1HJDWLYVHULH� ]X� EHHQGHQ� XQG� GHQ� 6FKDOWHU� XP]XOHJHQ�� XP

GLH� GULQJHQG� EHQ|WLJWHQ� 3XQNWH� LP� $EVWLHJVNDPSI� ]X� VDPPHOQ�� :LU� ZHUGHQ

DOOHV�LQ�GLH�:DDJVFKDOH�ZHUIHQ�P•VVHQ��XP�GHQ�%RFN� XP]XVWR‰HQ�

'LH� 3DUWLH� ZLUG� YRQ� 6FKLHGVULFKWHU� 0DUNR� :DUWPDQQ� J HOHLWHW�� GHU� KRIIHQWOLFK

HLQH� UXKLJH� +DQG� XQG� NODUH� (QWVFKHLGXQJHQ� I•U� HLQHQ � IDLUHQ� XQG

VSDQQHQGHQ�)X‰EDOOQDFKPLWWDJ�WULIIW�

/DVVW� XQV� JHPHLQVDP� NlPSIHQ� XQG� GHQ� )69� QDFK� YRUQH� SHLWVFKHQ�� ,FK

Z•QVFKH� XQV� DOOHQ� HLQ� SDFNHQGHV� 6SLHO�� HLQH� WROOH� $ WPRVSKlUH� XQG� QDW•UOLFK

HLQHQ�HUIROJUHLFKHQ�$XVJDQJ�I•U�XQVHUHQ�)69�

(XHU

/LHEH�)DQV�GHV�)69�XQG�9)&�

925:257

'HQQLV�5LHGHO��6SLHOWDJVYHUDQWZRUWOLFKHU�GHV�)69����/X FNHQZDOGH�
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� 9RUZRUW

� ,QKDOWVYHU]HLFKQLV

� $NWXHOOH�7DEHOOH�GHU�5HJLRQDOOLJD�1RUGRVW

� $OOH�6SLHOH�GHV�DNWXHOOHQ�6SLHOWDJHV�LQ�GHU�hEHUVLFKW

���� 'HU�DNWXHOOH�.DGHU�GHU�5HJLRQDOOLJD�0DQQVFKDIW

�� (UIDKUHQH�6FKLHGVULFKWHU�LP�(LQVDW]

����� 6SLHOEHULFKW�]XP�6SLHO�JHJHQ�=ZLFNDX

����� :HL‰H�:HVWH�JHJHQ�GHQ�9)&�3ODXHQ

�� /DQGHVSRNDOZRFKHQHQGH�GHU�8���XQG�8��

�� 9HUHLQVSLHOSOlQH�GHU�NRPPHQGHQ�:RFKHQ

�� 1HXH�6SRUWWDVFKHQ�I•U�GLH�%�-XQLRUHQ

�� -lKUOLFKH�0LWJOLHGHUYHUVDPPOXQJ

�� 1HXJHVWDOWXQJ�GHU�$XVVHQDQODJHQ

�� 1lFKWHV�6SLHO�JHJHQ�-HQD

�� +HUEVWFDPS�YRQ�8QLRQ�%HUOLQ�

�� (LQODGXQJ�]XP�3RNHU��XQG�6NDWWXUQLHUW

�� +HLPVSLHO�JHJHQ�(UIXUW

�� *HJQHU�LP�9LHUWHOILQDOH�LP�/DQGHVSRNDO�DXVJHORVW

�� ,PSUHVVXP��+LQZHLVH��.RQWDNW
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� ��)&�/RNRPRWLYH�/HLS]LJ �� ���� ��

� +HUWKD�%6&�,, �� ����� ��

� +DOOHVFKHU�)& �� ���� ��

� )&�&DUO�=HLVV�-HQD �� ����� ��

� 96*�$OWJOLHQLFNH �� ���� ��

� )&�5RW�:HL‰�(UIXUW �� ����� ��

� =)&�0HXVHOZLW] �� ����� ��

� %)&�'\QDPR �� ����� ��

� )�&��+HUWKD����=HKOHQGRUI �� ����� ��

�� *UHLIVZDOGHU�)& �� ����� ��

�� )69�=ZLFNDX �� ����� ��

�� )&�9LNWRULD������%HUOLQ �� ����� ��

�� %6*�&KHPLH�/HLS]LJ �� ����� ��

�� 9)&�3ODXHQ �� ����� ��

�� 69�%DEHOVEHUJ��� �� ����� ��

�� &KHPQLW]HU�)& �� ��� ��

�� )&�(LOHQEXUJ �� ����� �

�� )69����/XFNHQZDOGH �� ���� �

+LQZHLV�� (V� KDQGHOW� VLFK� XP� GLH� 7DEHOOH� YRU� GHP� MHZ HLOLJHQ� 6SLHOWDJ�� 'LH� 7DEHOOH� LVW� QLFKW

VSLHOWDJVDNWXHOO��(LQH�DNWXHOOH�7DEHOOH�JLEW�HV�RQO LQH�XQWHU�ZZZ�IVY���OXFNHQZDOGH�GH
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)U�������� ������8KU +HUWKD�%6&�,,�YV��69�%DEHOVEHUJ��� +HUWKD�$PDWHXUVWDGLRQ

������8KU )&�(LOHQEXUJ�YV��%)&�'\QDPR ,OEXUJVWDGLRQ�(LOHQEXUJ

������8KU ��)&�/RN�/HLS]LJ�YV��+HUWKD�=HKOHQGRUI %UXQR�3ODFKH�6WDGLRQ

6D�������� ������8KU 9LNWRULD�%HUOLQ�YV��%6*�&KHPLH�/HLS]LJ 6WDGLRQ�/LFKWHUIHOGH

������8KU 96*�$OWJOLHQLFNH�YV��*UHLIVZDOGHU�)& +2:2*(�$UHQD�+DQV�=RVFKNH

������8KU +DOOHVFKHU�)&�YV��=)&�0HXVHOZLW] /HXQD�&KHPLH�6WDGLRQ

6R�������� ������8KU )69����/XFNHQZDOGH�YV��9)&�3ODXHQ :HUQHU�6HHOHQELQGHU�6WDGLRQ

������8KU )&�5RW�:HL‰�(UIXUW�YV��&KHPQLW]HU�)& 6WHLJHUZDOGVWDGLRQ

������8KU )69�=ZLFNDX�YV��)&�&DUO�=HLVV�-HQD **=�$UHQD
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'LH� KHXWLJH� 3DUWLH� ZLUG� YRQ� HLQHP� VHKU� HUIDKUHQHQ� 6 FKLHGVULFKWHU�7ULR� JHOHLWHW�

0DUNR�:DUWPDQQ�ZLUG�YRQ�$OH[DQGHU�5R‰PHOO�XQG�3DXO� %DXGLV�DVVLVWLHUW��:DUWPDQQ�

GHU� EHUHLWV� LQ� GLHVHU� 6DLVRQ� GDV� +HLPVSLHO� XQVHUHV� )69� JHJHQ� GHQ� %)&� OHLWHWH�� ZDU

DXFK� VFKRQ� EHLP� $XVZlUWVVSLHO� XQVHUHV� )69� JHJHQ� GHQ � ��� )&� /RNRPRWLYH� /HLS]LJ� DOV

$VVLVWHQW� LP� (LQVDW]�� ,QVJHVDPW� OHLWHWH� :DUWPDQQ� ��� 6SLHOH� YRP� )69� XQG� IXQJLHUWH

��� PDO� DOV� 6FKLHGVULFKWHU�$VVLVWHQW� EHL� 6SLHOHQ� PLW� )69�%HWHLOLJXQJ� LQ� 5HJLRQDO�� XQG

2EHUOLJD�� $XFK� EHLP� 7HVWVSLHO� XQVHUHU� 5HJLRQDOOLJD�0 DQQVFKDIW� JHJHQ� GHQ� ��� )&

8QLRQ� %HUOLQ� LP� 6RPPHU� ����� ZDU� :DUWPDQQ� DOV� /LQLHQU LFKWHU� DQJHVHW]W�� (U

DVVLVWLHUWH� GDPDOV� 0LFKDHO� :LOVNH�� GHU� QDFK� GHP� 6SL HO� VHLQH� DNWLYH� .DUULHUH� DOV

6FKLHGVULFKWHU� EHHQGHWH�� :DUWPDQQV� $VVLVWHQWHQ� $OH[ DQGHU� 5R‰PHOO� �769� ��� 8UEDFK�

XQG� 3DXO� %DXGLV� �%69� *HUPDQLD� *UR‰IXUUD�� EHNRPPHQ� H V� KHXWH� HUVWPDOV� PLW� GHP

)69� LQ� LKUHU� 6FKLHGVULFKWHU�.DUULHUH� ]X� WXQ�� %HLGH� ZDUHQ� LQ� LKUHU� /DXI]HLW� QRFK� EHL

NHLQHP� 6SLHO� PLW� )69�%HWHLOLJXQJ� DQJHVHW]W�� :•QVFKHQ � ZLU� EHLGHQ� $VVLVWHQWHQ� HLQ

JXWHV� )69�'HE•W� XQG� GHP� JHVDPWHQ� 7ULR� HLQ� JXWHV� 6SLH O� PLW� GHU� NODVVLVFKHQ� UXKLJHQ

+DQG�XQG�GLH�ULFKWLJHQ�(QWVFKHLGXQJHQ�LQ�GHQ�ULFKWLJHQ�0 RPHQWHQ�� [[[[[[[[[[[[[[[
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(LQH�6FKO•VVHOV]HQH�HQWVFKHLGHW�HLQ�����6SLHO

1DFKGHP� OHW]WHV� :RFKHQHQGH� PLW� HLQHU� RUGHQWOLFKHQ� 0 DQQVFKDIWVYRUVWHOOXQJ� JHJHQ

GHQ� %UDQGHQEXUJOLJLVWHQ� ��� )&� )UDQNIXUW�2GHU� GDV� 9LH UWHOILQDOWLFNHW� LP� /DQGHVSRNDO

JH]RJHQ� ZHUGHQ� NRQQWH�� JDOW� HV� KHXWH� GLH� YROOH� .RQ] HQWUDWLRQ� DXI� GLH

$XVZlUWVSDUWLH� JHJHQ� GHQ� )69� =ZLFNDX� ]X� ULFKWHQ�� 9RU � HLQHU� HLQGUXFNVYROOHQ� .XOLVVH

LQ� GHU� **=�$UHQD� VWDUWHWHQ� GLH� %UDXQHVFK•W]OLQJH� ]L HOJHULFKWHW�� /XFNHQZDOGH

RSHULHUWH�YRU�DOOHP�DXV�GHU�+LQWHUPDQQVFKDIW�KHUDXV �VHOEVWEHZX‰W�XQG�HU|IIQHWH�PLW

JXW� YRUJHWUDJHQHQ� %DOOVWDIHWWHQ� LQV� 0LWWHOIHOG�� 6R� ZX UGH� EHUHLWV� LQ� GHU� ��� 0LQXWH

6LPRQ� *ROOQDFN� PLW� HLQHU� EXWWHUZHLFKHQ� )ODQNH� YRQ� 6 FKQHLGHU� EHGLHQW�� GLHVHU

YHUSDVVWH� MHGRFK�� ,P� 1DFKJDQJ� JHVWDOWHWH� VLFK� HLQ� Y HUWHLOWHV� 6SLHO� PLW� K|KHUHP

%DOOEHVLW]� I•U� GLH� *lVWH�� MHGRFK� JLQJ� NHLQH� QHQQHQV ZHUWH� *HIDKU� I•U� GDV� =ZLFNDXHU

[[
7RU� DXV�� $E� GHU� ]ZHLWHQ� +lOIWH� GHU� HUVWHQ

+DOE]HLW� •EHUQDKP� YRU� DOOHP� =ZLFNDX

GLH� 6SLHODQWHLOH�� =DKOUHLFKH� )ODQNHQ� YRU

GDV� 7RU� XQG� (FNElOOH� NRQQWH� GLH

/XFNHQZDOGHU� $EZHKU� NOlUHQ� XQG� DXFK

.HYLQ� 7LWWHO� SDULHUWH� ]X� GLHVHP� =HLWSXQNW

QRFK� VLFKHU�� ,Q� +DOE]HLW� ]ZHL� VWDUWHWH� GHU

DXIIlOOLJH� 0DUF�3KLOLSS� =LPPHUPDQQ

JOHLFK� PLW� HLQHP� .RSIEDOO�� GHU� MHGRFK

•EHUV� 7RU� VHJHOWH�� 1XU� GUHL� 0LQXWHQ

VSlWHU� SU•IWH� 0DULXV� .ROHQGD� DXI� GHU

*HJHQVHLWH� .HHSHU� +LHPDQQ� ²� VHLQ

6FKXVV� VWHOOWH� DEHU� HUQHXW� NHLQH

HUQVWKDIWH� *HIDKU� GDU�� ,Q� GHU� ���� 0LQXWH

YHUOLHUW� /XFNHQZDOGH� GDQQ� GHQ� %DOO� QDFK

HLQHP� .RQWHU�� 'HU� =ZLFNDXHU

*HJHQNRQWHU� •EHUUDVFKW� GLH� $EZHKU� GHU

*lVWH�� 6R� NRPPW� /XNDV� (L[OHU� •EHU� OLQNV

GLDJRQDO� ]XP� $EVFKOXVV� XQG� 7RUZDUW

.HYLQ�7LWWHO�LVW�FKDQFHQORV�²�����



$OOH� ZHLWHUHQ� 9HUVXFKH� GHQ

$XVJOHLFKVWUHIIHU� ]X� HU]LHOHQ�� ]HLJHQ

NDXP� :LUNXQJ�� 6R� ]XP� %HLVSLHO� LQ

0LQXWH� ���� DOV� HLQ� .RQWHU� •EHU� 6LPRQ

*ROOQDFN� YRUJHWUDJHQ� ZXUGH�� GHU� DEHU

PLW� HLQHP� NOlJOLFKHQ� 6FKXVV� GHQ

=ZLFNDXHU� 7RUZDUW� +LHPDQQ� YRU� NHLQH

JUR‰H� $XIJDEH� VWHOOWH�� 'HQQRFK� ZDU

GLH� =ZLFNDXHU� +LQWHUPDQQVFKDIW

JHZDUQW� XQG� YHUWHLGLJWH

VHOEVWEHZXVVW�� ,Q� GHU� ���� 0LQXWH

MHGRFK� VR� KDUW�� GDVV� .LOLDQ� 6HQNEHLO� DOV

OHW]WHU� 0DQQ� 6LPRQ� *ROOQDFN� ]X� VWDUN

IHVWKLHOW� ²� I•U� 6FKLUL� %HEOLN� NHLQ� =ZHLIHO

²� JODWW� URW�� 'HU� DQVFKOLH‰HQGH� )UHLVWR‰

DXV� ��� 0HWHU� YRQ� )DELR� 6FKQHLGHU

ODQGHWH� ]XP� ZLHGHUKROWHQ� 0DOH� LQ� GHU

0DXHU�� ,Q� GHU� ���� 0LQXWH� YHUOHW]WH� VLFK

-RQDV� %|KPHUW� LP� =ZHLNDPSI� GHUDUW�

GDVV�QDFK�GHU�PHGL]LQLVFKHQ�%HWUHXXQJ

GXUFK� 7KRPDV� YRP� +DJHQ� GRFK� GLH

DQZHVHQGHQ� 5HWWXQJVNUlIWH� JHUXIHQ

ZHUGHQ� PXVVWHQ�� 6LFKHUKHLWVKDOEHU

HQWVFKLHG� PDQ� DXIJUXQG� GHU

.RSIYHUOHW]XQJ�� GDVV� -RQDV� %|KPHUW� LQ

GLH� 1RWDXIQDKPH� JHIDKUHQ� ZHUGHQ

VROO�� =XP� =HLWSXQNW� GHU

9HU|IIHQWOLFKXQJ� GHV� %HLWUDJHV� N|QQHQ

ZLU� PLWWHLOHQ�� GDVV� %|KPL� I•U� ZHLWHUH

8QWHUVXFKXQJHQ� •EHU� 1DFKW� LP

.UDQNHQKDXV� LQ� =ZLFNDX� YHUEOHLEHQ

ZLUG�� 'RUW� EHILQGHW� HU� VLFK� EHLP

[[[[[[[

/(7=7(6�63,(/

0DQQVFKDIWVDU]W� YRP� )69� =ZLFNDX� LQ

JXWHQ� +lQGHQ�� GHU� DP� KHXWLJHQ� 7DJ

UHJXOlU� 'LHQVW� KDW�� %|KPL�� :LU

Z•QVFKHQ� DQ� GLHVHU� 6WHOOH� VFKQHOOH

*HQHVXQJ�� $XIJUXQG� GHU

YHUOHW]XQJVEHGLQJWHQ� 3DXVH� JDE� 6FKLUL

%HEOLN� ZHLWHUH� DFKW� 0LQXWHQ

REHQGUDXI�� %HLGH� 7HDPV�� ]X� GLHVHP

=HLWSXQNW� MHZHLOV� QXU� QRFK� ]X� ]HKQW�

QXW]WHQ� GLH� ]XVlW]OLFKHQ� 6SLHOPLQXWHQ

QLFKW� XQG� VR� EOLHE� HV� EHLP� 6WDQG� YRQ

���� I•U� =ZLFNDX�� .RPPHQGHQ� 6RQQWDJ

NRPPW� PLW� GHP� 9)&� 3ODXHQ� HLQHU� GHU

$XIVWHLJHU� QDFK� /XFNHQZDOGH�� )•U� GDV

7UDLQHUWHDP� XP� &KHIWUDLQHU� 0LFKDHO

%UDXQH� JLOW� HV� HUQHXW� GLH� :HLFKHQ� I•U

GLH� .HKUWZHQGH� ]X� VWHOOHQ�� $P

7DEHOOHQHQGH� DQJHNRPPHQ� PXVV� PDQ

QXQ� GLH� 6FKXKH� VFKQ•UHQ�� 7RUH� HU]LHOHQ

XQG� HQGOLFK� DXFK� ZLHGHU� 3XQNWH

HLQ]XIDKUHQ�

%(67(�63,(/(5�

=ZLFNDX�� 6HQNEHLO�� 6RPQLW]�

=LPPHUPDQQ

)69�����%|KPHUW��1HXPDQQ
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'LH� %LODQ]� ]ZLVFKHQ� XQVHUHP� )69� XQG

GHP� KHXWLJHQ� *HJQHU� N|QQWH� DXV

/XFNHQZDOGHU�6LFKW� NDXP� EHVVHU� VHLQ�

'HQ� HLQ]LJHQ� .ULWLNSXQNW� GHQ� PDQ

lX‰HUQ� N|QQWH�� LVW� GDV� 7RUYHUKlOWQLV�

GDVV� PLW� ����� DEHU� DXFK� NDXP� EHVVHU

VHLQ� N|QQWH�� 'LH� ELVKHULJHQ� GUHL� 'XHOOH

VHLW� 2NWREHU� ����� ]ZLVFKHQ� XQVHUHP

)69� ��� XQG� GHP� 9)&� 3ODXHQ� NRQQWH

XQVHU� )69� DOOH� VDPW� JHZLQQHQ�� 'LH

(UJHEQLVVH� GHU� ELVKHULJHQ

%HJHJQXQJHQ��)69�����9)&������������_

9)&� ���� )69� �� ��������� _� 9)&� ���� )69� �

���������� $OOH� (UJHEQLVVH� VWDPPHQ� DXV

GHU� 2EHUOLJD� 6•G�� 'LH� DNWXHOOH

)RUPNXUYH� QDFK� (UJHEQLVVHQ� XQG

7DEHOOHQSRVLWLRQ� VSULFKW� NODU� I•U� XQVHUH

*lVWH�DXV�GHP�9RJWODQG��8QVHU�)69����

DOV� 7DEHOOHQOHW]WHU� GHU� 5HJLRQDOOLJD

1RUGRVW� PLW� VLHEHQ� 3XQNWHQ� DXV� ��

6SLHOHQ�� PXVV� KHXWH� DOOHV� LQ� GLH

EHNDQQWH� ´:DDJVFKDOHµ� ZHUIHQ�� XP

GLHVHV� 6HFKV�3XQNWH�6SLHO� JHJHQ� GHQ

9)&� 3ODXHQ� ]X� JHZLQQHQ�� 'LH

9RJWOlQGHU�� LP� 6RPPHU� DXV� GHU

2EHUOLJD� 6•G� LQ� GLH� 5HJLRQDOOLJD

1RUGRVW� DXIJHVWLHJHQ�� VWHKHQ� YRU� GHP

����6SLHOWDJ�PLW�]Z|OI�3XQNWHQ�DXI�GHP

���� 7DEHOOHQSODW]�� %HVRQGHUV� DFKWHQ

VROOWHQ� XQVHUH� -XQJV� KHXWH� DXI� GLH

6WDQGDUGVWlUNH�GHV�9)&�XP�LKUHQ� [[

7RSVFRUHU� -RKDQQ� 0DUW\QHWV�� GHU� HLQH

9HUJDQJHQKHLW� EHLP� /XGZLJVIHOGHU� )&

KDW�� ,Q� GHQ� ELVKHULJHQ� ��� 5HJLRQDOOLJD�

6SLHOHQ� N|QQWH� 0DUW\QHWV� �� 7RUH

HU]LHOHQ�� )DVW� DOOH� ZDUHQ� GLUHNW

YHUZDQGHOWH� )UHLVW|‰H�� (UVW� DP

YHUJDQJHQHQ� :RFKHQHQGH� EHVFKHUWH

-RKDQQ� 0DUW\QHWV� GHP� 9)&� GHQ� GULWWHQ

6DLVRQVLHJ�� QDFKGHP� HU� EHLP

$XVZlUWVVSLHO� LQ� &KHPQLW]� GHQ� ����

6LHJWUHIIHU� HU]LHOWH�� $EHU� QLFKW� QXU� DXI

HLQHQ� 6SLHOHU� VROOWHQ� VLFK� XQVHUH� -XQJV

NRQ]HQWULHUHQ�� 'HU� .DGHU� GHV� 9)&�� PLW

YLHO� (UIDKUXQJ� ]XVDPPHQJHVWHOOW�

]HLFKQHW� VLFK� LQ� GLHVHU� 6DLVRQ� •EHU� HLQH

JHVFKORVVHQH�0DQQVFKDIWVWlUNH�DXV��

)RWR��,PDJR�,PDJHV�3LFWXUH�3RLQW
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=XOHW]W� NRQQWH� GHU� 9)&� XP� &KHIWUDLQHU� .DUVWHQ� 2VZDO G�� GHU� HLQVW� I•U� GHQ

&KHPQLW]HU� )&�� 5RW�:HL‰� (UIXUW�� %D\HUQ� 0•QFKHQ� ,,� XQG � GLH� 6*� '\QDPR� 'UHVGHQ

VSLHOWH�� HLQHQ� ����$XVZlUWVVLHJ� EHLP� &KHPQLW]HU� )&� I HLHUQ�� 'DYRU� JDE� HV� HLQHQ

���� +HLPVLHJ� JHJHQ� GHQ� *UHLIVZDOGHU� )&�� GHU� GDUDXIK LQ� /DUV� )XFKV� DOV� &KHIWUDLQHU

IUHLVWHOOWH�� =XYRU� JDE� HV� QRFK� HLQ� ���� 8QHQWVFKLHGHQ� EHLP� )�&�� +HUWKD� ��

=HKOHQGRUI�� HLQH� 1LHGHUODJH� JHJHQ� GHQ� %)&� '\QDPR�� HL Q� ���� 8QHQWVFKLHGHQ� EHL

GHU� %6*� &KHPLH� /HLS]LJ� XQG� I•QI� 1LHGHUODJHQ� LQ� 6HULH� JHJHQ� GHQ� =)&� 0HXVHOZLW]

������� )&� *ULPPD� ����� 6DFKVHQSRNDO��� 69� %DEHOVEHUJ� � �� ������� )&� &DUO�=HLVV� -HQD

������ XQG� JHJHQ� GHQ� )69� =ZLFNDX� PLW� ����� 'LH� (UJHEQL VNXUYH� ]HLJW�� GDVV� GHU� 9)&

DQKDQG� GHU� (UJHEQLVVH� XQG� 7DEHOOHQSRVLWLRQ� DOV� ´)DY RULWµ� LQ� 6SLHO� JHKHQ� G•UIWH�

[[

'(5�*(*1(5

%LODQ]�VHLW�2NWREHU�����

��

'D� DEHU� GLHVH� %H]HLFKQXQJ� VLFK� VFKRQ

RIW� QLFKW� EHZDKUKHLWHW� KDW�� HUZDUWHQ

ZLU� HLQ� 'XHOO� DXI� $XJHQK|KH�� (V� ZLUG

HLQ� NODVVLVFKHV� 6HFKV�3XQNWH�6SLHO� LP

7DEHOOHQNHOOHU�� GDKHU� N|QQHQ� ZLU� XQV

DXFK� DXI� HLQ� KLW]LJHV� 6SLHO� HLQVWHOOHQ�

'HV� ZHLWHUHQ� IUHXHQ� ZLU� XQV� DXI� HLQ

KRIIHQWOLFK� WRUUHLFKHV�� VSDQQHQGHV�� XQG

LQWHUHVVDQWHV� 5HJLRQDOOLJD�6SLHO� PLW

GHP�EHVVHUHQ�(QGH�I•U�XQVHUHQ�)69�
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$P� NRPPHQGHQ� :RFKHQHQGH� VWHKHQ� I•U� XQVHUH� 1DFKZXFKV PDQQVFKDIWHQ� GHU� 8��

XQG�8���GLH�HUVWHQ� /DQGHVSRNDOVSLHOH�DXI�GHP�6SLHOS ODQ�� 'HQ�$XIWDNW�PDFKHQ�GLH�$�

-XQLRUHQ� DP� NRPPHQGHQ� 6DPVWDJ� PLW� GHU� $FKWHOILQDOSD UWLH� JHJHQ� GLH� 8��� GHV� )69

8QLRQ� )•UVWHQZDOGH�� %HLGH� 7HDPV� VSLHOHQ� LQ� GHU� )/%� 8� �� %UDQGHQEXUJOLJD�� 'DKHU

N|QQHQ� ZLU� HLQ� 'XHOO� DXI� $XJHQK|KH� HUZDUWHQ�� $NWXHOO� VWHKHQ� XQVHUH� -XQJV� GHU� 8��

DXI� GHQ� ��� 7DEHOOHQSODW]� PLW� ��� 3XQNWHQ� DXV� VLHEHQ� 6 SLHOHQ�� 'LH� )•UVWHQZDOGHU

VWHKHQ� QDFK� HEHQIDOOV� VLHEHQ� 6SLHOHQ� PLW� DFKW� 3XQNWH Q� DXI� GHP� ���� 7DEHOOHQSODW]�

$QJHSILIIHQ� ZLUG� GLH� /DQGHVSRNDOSDUWLH� DP� NRPPHQGHQ � 6DPVWDJ� ��������� XP� �����

8KU� DXI� GHP� (UQVW�.OR‰�6WDGLRQ�� $P� 6RQQWDJ� ]LHKHQ� GL H� %�-XQLRUHQ� XQVHUHV� )69� PLW

LKUHP� /DQGHVSRNDO�6SLHO� QDFK�� 8P� ������ 8KU� HPSIDQJHQ� GLH� -XQJV� XQVHUHU� 8��� XP

&KHIWUDLQHU� 3DVFDO� 5RWKH� LP� (UQVW�.OR‰�6WDGLRQ� GLH� 6S*� )69� 2SWLN� 5DWKHQRZ�769

&KHPLH� 3UHPQLW]�� $XFK� KLHU� LVW� HV� GLH� $FKWHOILQDOSD UWLH� GHV� )/%� 8��� /DQGHVSRNDO

%UDQGHQEXUJ�� %HLGH� 0DQQVFKDIWHQ� VSLHOHQ� )/%� 8��� /DQG HVOLJD� XQG� WUHIIHQ� LQ� NQDSS

GUHL� :RFKHQ� LQ� GHU� /DQGHVOLJD� ZLHGHU� DXIHLQDQGHU�� $N WXHOO� VWHKHQ� XQVHUH� -XQJV� GHU

8��� DXI� GHP� ��� 7DEHOOHQSODW]� PLW� ��� 3XQNWHQ� DXV� VLH EHQ� 6SLHOHQ�� 'LH� 6S*

2SWLN�&KHPLH� VWHKW� QDFK� HEHQIDOOV� VLHEHQ� 6SLHOHQ� PL W� QHXQ� 3XQNWHQ� DXI� GHP� ��

7DEHOOHQSODW]�� $XFK� KLHU� N|QQHQ� ZLU� HLQ� 'XHOO� DXI� $ XJHQK|KH� HUZDUWHQ�� )UHXHQ� ZLU

XQV� DXI� VSDQQHQGH� 3RNDOVSLHOH� PLW� KRIIHQWOLFK� 9LHUWH OILQDOHLQ]•JHQ� XQVHUHU� 7HDPV�

[[

/$1'(632.$/:2&+(1(1'(�)h5�8���	�8��
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)U�������� ������8KU )69����/XFNHQZDOGH�YV�&DUO�=HLVV�-HQD $GKRF�$UHQD�LP�($6

6D�������� ������8KU 8���YV��)69�8QLRQ�)•UVWHQZDOGH (UQVW�.OR‰�6WDGLRQ

6R�������� ������8KU 8���YV��6S*�2SWLN�5DWKHQRZ�&KHPLH�3UHPQLW] (UQVW�.OR‰�6WDGLRQ

������8KU 8���YV��9I%�+HU]EHUJ

:HUQHU�6HHOHQELQGHU�63�

+HU]EHUJ

������8KU )69�,,�YV��6&�(LQWUDFKW�0LHUVGRUI�=HXWKHQ 6SRUWSODW]�0LHUVGRUI

1$&+:8&+6
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6D�������� ������8KU 8���YV��069�1HXUXSSLQ 3��9RONVSDUNVWDGLRQ

������8KU 8���,,��7:,1��YV��)69�(LQWUDFKW�.:�,,,��7:,1� 6SRUWSODW]�=HHVHQ

������8KU 8��YV��)&�9LNWRULD�-•WHUERJ�,, .XQVWUDVHQ�6HHOH

������8KU )69�,,�YV����)&�*XEHQ 6SRUWSODW]�DP�%DUXWKHU�7RU

6R�������� ������8KU 8���YV��6S*�5XKOVGRUI�:ROWHUVGRUI�)HOJHQWUHX 6SRUWSODW]�5XKOVGRUI

������8KU 8���YV��6*�%ODX�:HL‰�%HHOLW] .XQVWUDVHQ�6HHOH

������8KU 8���YV��)69�%HUQDX (UQVW�.OR‰�6WDGLRQ

������8KU 8���YV����)&�)UDQNIXUW 6WDGLRQ�GHU�)UHXQGVFKDIW

������8KU 8��YV��6S*�5XKOVGRUI�:ROWHUVGRUI�)HOJHQWUHX .XQVWUDVHQ�6HHOH

������8KU )69����/XFNHQZDOGH�YV��)&�5RW�:HL‰�(UIXUW +DXSWSODW]�6HHOH
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hEHU� QHXH� 6SRUWWDVFKHQ� NRQQWH� VLFK� LQ� GHQ

YHUJDQJHQHQ� :RFKHQ� GLH� %�-XQLRUHQ� XQVHUHV

)69� ��� /XFNHQZDOGH� IUHXHQ�� 'DQN� GHP

7LVFKOHUHL�� XQG� 0HLVWHUEHWULHE� +HUEHUW

)ULHGULFK� 	� 6|KQH� DXV� /DQJHQOLSVGRUI

�*HPHLQGH� 1LHGHUJ|UVGRUI�� PDFKHQ� XQVHUH

-XQJV� GHU� 8��� HLQHQ� ZHLWHUHQ� 6FKULWW� LP

HLQKHLWOLFKHQ� (UVFKHLQXQJVELOG�� 'LH� 7LVFKOHUHL

+HUEHUW� )ULHGULFK� 	� 6|KQH� LVW� DOV

0HLVWHUEHWULHE� HLQ� ]XYHUOlVVLJHU� 3DUWQHU� I•U

DOOHV� UXQG� XP� +RO]�� -XQLRUFKHI� 7RUVWHQ

)ULHGULFK� ELOGHW� DXFK� LP� 7LVFKOHU�+DQGZHUN

DXV�� :HU� .RQWDNW� DXIQHKPHQ� P|FKWH�� NDQQ

GLHV� SHU� 0DLO� DQ� LQIR#WLVFKOHUHL�

ODQJHQOLSVGRUI�GH� RGHU� SHU� 7HOHIRQ� XQWHU

������������� WXQ�� :LU� P|FKWHQ� XQV� YLHOPDOV

EHL� GHU� 7LVFKOHUHL� +HUEHUW� )ULHGULFK� 	� 6|KQH

I•U�GLH�HUQHXWH�8QWHUVW•W]XQJ�EHGDQNHQ�

��

%�-XQLRUHQ�����������������������������������������������6DLVRQ������ ���
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'HU� )69� ��� /XFNHQZDOGH� H�9�� OlGW� DP� ����������� XP� � ����� 8KU� ]XU� MlKUOLFKHQ

0LWJOLHGHUYHUVDPPOXQJ� LQ� GHQ� 6SRUWOHUWUHII� ´+DOE]HL Wµ� LP� 6HHOH� HLQ�� 1HEHQ� GHP

5HFKHQVFKDIWVEHULFKW� ]XP� YHUJDQJHQHQ� -DKU�� ZLUG� DXF K� GLH� •EHUDUEHLWHWH� 6DW]XQJ

]XU�$EVWLPPXQJ�JHVWHOOW��)ROJHQG�DOOH�7DJHVRUGQXQJV SXQNWH�

9RUVFKODJ�XQG�%HVFKOXVV�]XU�7DJHVRUGQXQJ��

5HFKHQVFKDIWVEHULFKW��

.DVVHQEHULFKW���

%HULFKW�GHU�.DVVHQSU•IHU��

'LVNXVVLRQ�]XP�5HFKHQVFKDIWV��XQG�.DVVHQEHULFKW��

(QWODVWXQJ�GHV�9RUVWDQGHV�GXUFK�GLH�0LWJOLHGHUYHUVDPPOXQJ��

9RUVWHOOXQJ�GHU�•EHUDUEHLWHWHQ�6DW]XQJ��

'LVNXVVLRQ�]XU�QHXHQ�6DW]XQJ�XQG�%HVFKOXVVIDVVXQJ�GXUFK�GLH�0LWJOLHGHUYHUVDPP OXQJ��

6RQVWLJHV��

6FKOXVVZRUW�GHV�3UlVLGHQWHQ���

(LQ� ZLFKWLJHU� 7DJHVRUGQXQJVSXQNW� DXI� GHU� 0LWJOLHGHU YHUVDPPOXQJ� ZLUG� HUQHXW� GLH

9HUHLQVVDW]XQJ� VHLQ�� 'D]X� KDEHQ� ZLU� DOV� 9RUEHUHLWXQJ � QDFKIROJHQG� HLQLJH� ZLFKWLJH

,QIRV� LQNO�� GHP� 6DW]XQJVHQWZXUI� XQG� HLQ� 9HUJOHLFK� GHU� DOWHQ� XQG� QHXHQ� 6DW]XQJ

]XVDPPHQJHVWHOOW�� $Q� GLHVHU� 6WHOOH� P|FKWH� VLFK� GHU� 9 RUVWDQG� EHUHLWV� MHW]W� VFKRQ� EHL

GHQ�7HLOQHKPHUV�GHU�6DW]XQJVNRPPLVVLRQ�UHFKW�KHU]OLFK �EHGDQNHQ�

9HUHLQVPLWJOLHGHU� N|QQHQ� $QPHUNXQJHQ�� +LQZHLVH� XQG� ,GHHQ� VFKRQ� MHW]W� YRUDE� ELV

����������� VFKULIWOLFK� EHLP� 9RUVWDQG� GHV� )69� ��� /XF NHQZDOGH� H�9�� HLQUHLFKHQ�� 'LHV

JHKW� SHU� (�0DLO� DQ� LQIR#IVY���OXFNHQZDOGH�GH� RGHU� S HU� 3RVW� DQ� )69� ��

/XFNHQZDOGH�H�9���6WUD‰H�GHV�)ULHGHQV�����������/XFNHQZDO GH�

:LU�Z•UGHQ�XQV�•EHU�HLQH�]DKOUHLFKH�7HLOQDKPH�GHU�0LW JOLHGHU�IUHXHQ�

'HU�9RUVWDQG�GHV�)69����/XFNHQZDOGH�H�9�

��
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,Q� GHU� YHUJDQJHQHQ� :RFKH� IDQGHQ� ZLHGHU� ]DKOUHLFKH� $ UEHLWHQ� DQ� GHU� ,QIUDVWUXNWXU

LP� :HUQHU�6HHOHQELQGHU�6WDGLRQ� VWDWW�� 6R� ZXUGHQ� GLH � $X‰HQDQODJHQ� LP� :HUQHU�

6HHOHQELQGHU�6WDGLRQ� QHX� JHVWDOWHW�� DXIJHDUEHLWHW� X QG� ZLQWHUIHVW� JHPDFKW�� 'DQN� GHU

([SHUWLVH� XQG� WDWNUlIWLJHQ� 8QWHUVW•W]XQJ� YRQ� &KULVW LDQ� $UQROG� XQG� VHLQHP� 7HDP

ZXUGHQ� YRU� DOOHP� GLH� $X‰HQDQODJHQ� LP� *lVWHEORFN� DXI JHDUEHLWHW�� 6R� ZXUGHQ� GLH

YRUKDQGHQHQ� %•VFKH� XQG� 6WUlXFKHU� ]XU•FNJHVFKQLWWHQ� � 8QNUDXW� JH]RJHQ�� 0•OO

HQWVRUJW� XQG� •EHUVFK•VVLJH� XQG� DEJHVWRUEHQH� 3IODQ]H Q� HQWIHUQW�� ,P� $QVFKOXVV

ZXUGHQ� DOOH� $X‰HQDQODJHQ� PLW� QHXHQ� +RO]KDFNVFKQLW]H OQ� DEJHGHFNW� XQG� I•U� GHQ

:LQWHU� ZHWWHUIHVW� YRUEHUHLWHW�� $XFK� HLQLJH� )OlFKHQ� ZXUGHQ� LP� +HLPEHUHLFK

DXIJHDUEHLWHW�� 6R� ]�%�� DP� +HLPHLQJDQJ� RGHU� DXI� GHP� :HJ� ]XP� REHUHQ

7UDLQLQJVSODW]��VLHKH�)RWR���

(LQ� JUR‰HU� 'DQN� JHKW� DQ� &KULVWLDQ� $UQROG� XQG� DQ� VHL Q� JHVDPWHV� 7HDP� I•U� GLH

VFKQHOOH�8PVHW]XQJ�XQG�GDV�VXSHU�(QGHUJHEQLV�LP�:HU QHU�6HHOHQELQGHU�6WDGLRQ�

��
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,Q� GHU� YHUJDQJHQHQ� :RFKH� IDQG� GDV� MlKUOLFKH� )HULHQF DPS� YRP� ��� )&� 8QLRQ� %HUOLQ� I•U

.LQGHU� LP� $OWHU� YRQ� �� ELV� ��� -DKUHQ� VWDWW�� :LH� EHUH LWV� LQ� GHQ� YHUJDQJHQHQ� -DKUHQ

NRQQWHQ� .LQGHU� DQ� YLHU� VSDQQHQGHQ� 7DJHQ� YLHOH� (LQGU •FNH� JHZLQQHQ�� $P

YHUJDQJHQHQ� 0RQWDJ�� GHP� HUVWHQ� &DPSWDJ�� VWDQG� QHEHQ� HLQHP� .HQQOHUQWXUQLHU

DXFK� GLH� HUVWH� 7UDLQLQJVHLQKHLW� EHVWHKHQG� DXV� 7RUVFKX VVWUDLQLQJ� DQ�� 'DV� +LJKOLJKW

GHV� 7DJHV�� &DUO� .ODXV�� HLQHU� GHU� 7RUK•WHU� GHU� %XQGHV OLJD�0DQQVFKDIW� YRQ� 8QLRQ�

EHVXFKWH� GDV� &DPS�� 'DEHL� GXUIWHQ� $XWRJUDPPH� QDW•UOLF K� QLFKW� IHKOHQ�� $P� ]ZHLWHQ

&DPSWDJ� VWDQG� QDFK� HLQHU� 7UDLQLQJVHLQKHLW� DP� YRUPLW WDJ� GHU� %HVXFK� LP� 6WDGLRQ� GHU

$OWHQ� )|UVWHUHL� DQ�� 'RUW� EHNDPHQ� DOOH� &DPSWHLOQHKPHU� HLQH� DXVI•KUOLFKH

6WDGLRQI•KUXQJ�� 'HU� GULWWH� &DPSWDJ� DP� 0LWWZRFK� EHLQ KDOWHWH� DXVI•KUOLFKH

7UDLQLQJVHLQKHLWHQ� XQG� GHQ� %HVXFK� YRQ� 8QLRQ� 0DVNRWWF KHQ� 5LWWHU� .HXOH�� $P� OHW]WHQ

&DPSWDJ� VWDQG� GDQQ� GDV� JUR‰H� $EVFKOXVVWXUQLHU� DQ�� = XP� $EVFKOXVV� GHV� &DPSV

EHNDPHQ� DOOH� .LQGHU� HLQHQ� SUDOO� JHI•OOWHQ� *HVFKHQNE HXWHO�� ,P� NRPPHQGHQ� -DKU� LVW

ZLHGHU� HLQ� )HULHQFDPS� YRP� ��� )&� 8QLRQ� %HUOLQ� LQ� /XFN HQZDOGH� JHSODQW�� :LU

EHGDQNHQ� XQV� EHL� DOOHQ�� GLH� GDV� &DPS� LQ� GLHVHP� -DKU � P|JOLFK� JHPDFKW� KDEHQ�

[[[[[[[[[[[[[[[[

%LOG������KLHU�HLQI•JHQ
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$XFK� LQ� GLHVHP� -DKU� YHUDQVWDOWHW� GHU� )69� ��� /XFNHQZ DOGH� ZLHGHU� GDV� ]XU� 7UDGLWLRQ

JHZRUGHQH� 3RNHU�� XQG� 6NDWWXUQLHU�� %HLGH� ILQGHQ� SDUD OOHO� DP� ����������� LP

6SRUWOHUWUHII� Å+DOE]HLW´� GHV� :HUQHU�6HHOHQELQGHU�6W DGLRQV� VWDWW�� � (LQODVV� LVW� DE� �����

8KU� XQG� 6WDUW� DE� ������ 8KU�� $QVSUHFKSDUWQHU� VLQG� ZL HGHU�� ZLH� LQ� GHQ� YHUJDQJHQHQ

-DKUHQ�� 5REHUW� 3HWHUHLW� I•U� 3RNHU� XQG� 6YHQG� 0DUVFKD OO� I•U� 6NDW�� 6WDUWJHE•KU� 3RNHU�

��� (XUR� ���� (XUR� %X\�,Q� XQG� �� (XUR� I•U� QHXH� .DUWHQ� � XQG� 6WDUWJHE•KU� 6NDW�� ��� (XUR�

:LFKWLJHU� RUJDQLVDWRULVFKHU� +LQZHLV�� :LU� ELWWHQ� GDY RQ� DE]XVHKHQ�� HLJHQH� *HWUlQNH

PLW]XEULQJHQ��)•U�9HUSIOHJXQJ�LVW�YRU�2UW�JHVRUJW�� 9LHOHQ�'DQN�I•U�(XHU�9HUVWlQGQLV�

'HU�)69�IUHXW�VLFK�DXI�(XUHQ�%HVXFK�XQG�Z•QVFKW�JXW HV�*HOLQJHQ�

��



7,&.(76�XQWHU�ZZZ�IVY���OXFNHQZDOGH�GH�RQOLQHWLFNHU WLQJ

+(,063,(/

62117$*�����������

������8KU

:HUQHU�6HHOHQELQGHU�6WDGLRQ



/$1'(632.$/

*(*1(5�,0�9,(57(/),1$/(�$86*(/267

,Q� GHU� YHUJDQJHQHQ� :RFKH� KDW� GHU� )X‰EDOO�/DQGHVYHUE DQG� %UDQGHQEXUJ� �)/%�� GLH

9LHUWHOILQDOV� XQG� GHQ� ZHLWHUHQ� 3RNDOYHUODXI� DXVJHOR VW�� 6R� ZXUGHQ� GLH� GLUHNWHQ

9LHUWHOILQDOSDDUXQJHQ�� GLH� QRFK� LQ� GLHVHP� -DKU� JHVS LHOW� ZHUGHQ�� DEHU� DXFK� GLH

GDQDFK� DQVWHKHQGHQ� +DOEILQDOV� DXVJHORVW�� 8QVHU� )69� ��� /XFNHQZDOGH� WULIIW� LP

9LHUWHOILQDOH� DXI� GHQ� /DQGHVOLJLVWHQ� 69� )DONHQVHH�) LQNHQNUXJ�� GLH� LQ� GHU� 1RUGVWDIIHO

GHU� /DQGHVOLJD� DQWUHWHQ�� ,P� $FKWHOILQDOH� VFKOXJHQ� V LH� GHQ� 69� 6FKZDU]�5RW� 1HXVWDGW

�'RVVH�� PLW� ����� *HVSLHOW� ZLUG� GLH� 9LHUWHOILQDOSDUWLH � DP� 6DPVWDJ� GHQ� ����������� XP

������ 8KU� DXI� GHP� 6SRUWSODW]� /HLVWLNRZVWUD‰H� LQ� )DO NHQVHH�� 'HU� *HZLQQHU� GLHVHV

6SLHOV� WULIIW� LP� +DOEILQDOH� DXI� GHQ� *HZLQQHU� GHU� ZHLW HUHQ� 9LHUWHOILQDOSDDUXQJ� )69

2SWLN� 5DWKHQRZ� YV�� 9I%� ����� .ULHVFKRZ�� 'DV� EHGHXWHW� I •U� XQVHUHQ� )69�� %LV� ]XP

)LQDOH� WUHIIHQ� XQVHUH� -XQJV� QLFKW� DXI� GDV� hEHUUDVFK XQJVWHDP� GHU� ��� /LJD� XQG� GHQ

7LWHOYHUWHLGLJHU� GHV� %UDQGHQEXUJHU� /DQGHVSRNDOV�� )& � (QHUJLH� &RWWEXV�� )UHXHQ� ZLU

XQV� DXI� HLQH� KRIIHQWOLFK� QRFK� ODQJH� XQG� VSDQQHQGH� 3 RNDOVDLVRQ� ����������
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